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-.&.($*c'7A(.,!77%&#'7(!(7#7$!2.i(
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)40FY(

• K8( :K( FXEF0FaDEEE( O( >#7$!2.( 3!( $*c.5!2( !2( 2.$!&#.#7( -/`7$#,'7( !+$!&&.3'( -.&.(

3&!+.5!2(3!(`5*.7(&!7#3*.#7(7!2(-&!77='^(8'/#,&'&!$'(3!(k#+#/'(+='(-/.7$#"#,.3'(g8kH0

Jh^( !\*#7#$'7(-.&.($*c'7A(.,!77%&#'7(!(7#7$!2.i(

• :K(FDDEE0FaDEE(O(>#7$!2.(3!($*c.5!2(!2(2.$@&#.7(-/`7$#,'7(-.&.(`5*.7(-/*?#.#7(-.&.(

*7'(!;$!&+'(!(.,#2.(3'(7'/'^(8'/#,&'&!$'(3!(k#+#/'(+='(-/.7$#"#,.3'(g8kH0Jh^( !\*#7#$'7(

-.&.($*c'7A(.,!77%&#'7(!(7#7$!2.i(

P'3.7( .7( $*c.5!+7( \*!( !7$!9.2( 3!( .,'&3'( ,'2( .7(K'&2.7( :*&'-!#.7( .,#2.( 3!7,&#$.7( "#,.2(

#7!+$.7( 3.( 'c&#5.$'&#!3.3!( 3!( C'2'/'5.<='( -!/'( M.c'&.$%&#'( K.,#'+./( 3!( :+5!+C.&#.( H#?#/(

gMK:Hh^(

17($*c.5!+7(3!?!&='(7!&(3.(7@&#!(.3!\*.3.(.'(/',./(3!(#+7$./.<='A(3!(.,'&3'(,'2(.7(&!"!&#3.7(

K'&2.7(:*&'-!#.7^(:7$!7($*c'7(7!&='(3.(,/.77!(3!(-&!77='(2f+#2.(3!(EAX()8.(-.&.(3#]2!$&'7(

.$@( GE(22( !( 3.( ,/.77!( 3!( -&!77='( EAU()8.( -.&.( 3#]2!$&'7( 7*-!&#'&!7( !( \*.+3'( #+7$./.3'7(

!+$!&&.3'7i(-.&.(&.2.#7(3!(3!7,.&5.(3!(2`\*#+.7(3!(/.?.&(!(\*.+3'('(!7,'.2!+$'(@(!"!,$*.3'(

7'c(-&!77='(7!&`(*$#/#[.3'(8kH(3.(,/.77!(FAE()8.^(

P'3'7('7(.,!77%&#'7(.(!2-&!5.&(7='('7(!;,/*7#?.2!+$!(-&!?#7$'7(-!/'7(".c&#,.+$!7^(

0=`><:D :D 8:NNC 8=L;B;C 

:7$!7($*c'7(!(&!7-!,$#?'7(.,!77%&#'7(7!&='(!2("!&&'("*+3#3'(,!+$&#"*5.3'(!(7!&='(.-/#,.3'7(+.7(

$*c.5!+7(7*9!#$.7(.(!/!?.3.7( $!2-!&.$*&.7( g3!7,.&5.(3'($!&2'.,*2*/.3'&A(c.+C'($*&,'A( "'&+'(

,'+?!,$'&A(!$,^^h(!(+.($*c.5!2(.(#+7$./.&(Z(?#7$.(+'(-#7'(3!(!7$.,#'+.2!+$'^(

&:C;N:LC 

N7( $*c'7(3!(3&!+.5!2(.(.-/#,.&( +.( !;!,*<='(3'7(3&!+'7A( 7!&`( !2(8kH(,'&&*5.3'(3!(3*-/.(

-.&!3!(,'2('(#+$!&#'&(/#7'^(

N7( $*c'7(7!&='(.c',.&3.3'7(!(.(*+#='(!+$&!(!/!7(!(!+$&!( $*c'7(!(.,!77%&#'7A( 7!&`(,'+7!5*#3.(

2!3#.+$!(9*+$.(!/`7$#,.(\*!(-!&2#$#&`(!7$.+\*#3.3!^(

17( /#5.<_!7( 7!&='( "!#$.7(*$#/#[.+3'(.,!77%&#'7(3!( /#5.<='A( $.#7(,'2'A(*+#_!7(!( &!3*<_!7A( $m7(!(

,*&?.7(3!(XGd(!(lY^WEdA(c!2(,'2'(,&*[!$.7(!("'&\*#/C.7(-.&.('7(2!72'7(]+5*/'7(.+$!&#'&!7^(

N7($*c'7(.-&!7!+$.2($&m7($#-'7(3!(&.+C*&.7(\*!(-!&2#$!2(.3.-$`0/.7(Z7(!;#5m+,#.7(3'(-&'9!,$'a(
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)40Fl(

   .+C*&.($'$./(0(!2($'3'('(7!*(-!&f2!$&'(gWUEdh(

   .+C*&.(-.&,#./(0(!2(.&,'7(3!(DDEd(

  )#+#0&.+C*&.(0(!2(.&,'7(3!(FlEd(

17(&.+C*&.7(7!&='("!#$.7(7!2-&!(+.7(['+.7(3'($*c'(3!(2!+'&(!7-!77*&.A(3!(2'3'(.(".,#/#$.&('(

!7,'.2!+$'(3.(`5*.^(

1($*c.5!2(.(!2-&!5.&A($!&`(3!(7.$#7".[!&(.7(7!5*#+$!7(,'+3#<_!7a(

  N(+b2!&'(3!(&.+C*&.7A(7*.(/.&5*&.(!(,'2-&#2!+$'($!&`(3!(!7$.&(3!+$&'(3'7(?./'&!7(

!;#5#3'7(-!/.(+'&2.(4LK(XDUD^(

   #5#3![(.;#./(!7-!,f"#,.A( H:A(7!5*+3'(+'&2.(JK:(GWWDW^(

  H'2-&!77='A( ,*2-&#&`( .( +'&2.( 1>P)( SVXVA( 7!5*+3'( 2@$'3'( 3!( !+7.#'( 1>P)(

4DXXXA(!\*#?./!+$!(Z(\*!3.(3!(*2(-!7'(3!(F(r5A(3!73!(*2.(./$*&.(3!(l(2!$&'7A(

.,!#$.+3'07!(WEv(3!(!&&'^>!-.&.<='(3.7(-.&!3!7(#+$!&#'&(!(!;$!&#'&A(3!(.,'&3'(,'2(

.(+'&2.(1>P)(SVXV^(K='(7!(C='03!(-'3!&( 7!-.&.&(.7(3*.7(-.&!3!7(+'7(?./!7(3'(

,'&&*5.3'( *$#/#[.+3'( *2.( -'+$.( 3!( ".,.^( N( !+7.#'( &!./#[.07!( !2( l( -'+$'7(

7!-.&.3'7(!+$&!(7#(XG(5&.*7^(

  n*./#3.3!( 3!( !;$&*7='( g-/.7$#"#,.<='h( &!./#[.3'( 7!5*+3'( +'&2.( 1>P)( 4( DFGD^(

:+7.#.07!(.(3#77'/*<='(3'(8kH(!2(1,!$'+.(.+#3&.A(+='(7!(3!?!(-&'3*[#&(+!+C*2(

.$.\*!^(

  :7$.+\*#3.3!(+.(*+#='A(7!5*+3'('(M#?&'(3!(8&!7,&#<_!7(P@,+#,.7(-.&.(P*c.5!+7(3!(

>.+!.2!+$'(3'()N8JA(&!./#[.+3'('(!+7.#'(7!5*+3'('(-&',!3#2!+$'(JK:(GWFFXA(

.(9*+$.(+='(3!?!(3!($!&(+!+C*2.("*5.(7*-'&$.+3'(*2.(-&!77='(#+$!&+.(3!(F(r5e,2w(

3*&.+$!(FG(2#+*$'7A(.+$!7(3!(7!&(&.+C*&.3'^(

8.&.( .( /#5.<='( 3'7( $*c'7( 3!?!07!( /#2-.&( ,'2(*2(-.+'( /#2-'( !( Cb2#3'A( $.+$'( '( #+$!&#'&( 3.(

c',.(,'2'('(!;$&!2'(3'($*c'(.(#+$&'3*[#&(+!/.^(

1-/#,.&(*2.(/#5!#&.(,.2.3.(3!(`5*.(,'2(7.c='(7'c&!(.7(7*-!&"f,#!7(.(*+#&A(.77#2(,'2'(.(9*+$.(

3!(c'&&.,C.(-.&.(".,#/#$.&('(3!7/#[.2!+$'(+.(/#5.<='(3'7($*c'7^(
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)40FV(

H'/',.&( .( c',.( !( '( !;$&!2'( 3'( $*c'A( -&!-.&.3'7A( !2-*&&.+3'( !7$!( b/$#2'(3!(2'3'(\*!( 7!(

#+$&'3*[.(+.(c',.(3'(2!72'^(

J2.(?![(-'7#,#'+.3'('($*c'(+.(?./.A(-!&2#$#&07!0`(*2.(3!7/',.<='(3.(-'+$.(3'($*c'(g3!(FE(

,27(,'2'(2`;#2'h^(

1(2'+$.5!2(!+$&!($*c'7(!(-!<.7(3!?!&`(7!(&!./#[.&(7!5*#+3'(.7(2!72.7(#+7$&*<_!7(3.3.7(-.&.(

.(2'+$.5!2(!+$&!( $*c'7^(4!?!&07!0`( #+$&'3*[#&('(!;$&!2'(3'( $*c'(.$@(.'( "#2('*('( "*+3'(3.(

c',.^(

4.3'( \*!( Z( 3.$.( 3!( !/.c'&.<='( 3'( -&'9!,$'( +='( 3#7-'2'7( 3!( \*./\*!&( #+"'&2.<='(

&!/.$#?.2!+$!( .'( !7$*3'( 5!'/%5#,'( 3'( $!&&!+'A( +'2!.3.2!+$!( +'( \*!( 3#[( &!7-!#$'( .'( +f?!/(

"&!`$#,'A( -'3!&`( C.?!&( .( +!,!77#3.3!( 3!( .9*7$.&( '( 3#]2!$&'( 3.7( $*c.5!+7( 3!( 3&!+'7( ,.7'( 7!(

?!&#"#\*!( \*!( '( 2!72'( +='( 7!( !+,'+$&.( .3!\*.3'( Z7( ,'+3#<_!7( !;#7$!+$!7( +'( /',./^( K!7$.(

-'77#c#/#3.3!($!&`('c&#5.$'&#.2!+$!(3!(7!&(.-&'?.3.(-!/.("#7,./#[.<='^((

N7(3&!+'7(3!?!&='(!+?'/?#3'7(+*2.(2.+$.(5!'$!;$#/^(

N7( $*c'7( &!"!&#3'7( !2( -&'9!,$'( 3!?!&='( 7!&( .-&'?.3'7( -!/.( "#7,./#[.<='A( 7!+3'( .( .-&'?.<='(

3!-!+3!+$!( 3!( !+7.#'7( .( &!./#[.&( !2( /.c'&.$%&#'( '"#,#./A( 7!5*+3'( .7( ,'+3#<_!7( 3!( &!,!-<='(

-&!7,&#$.7(+'7(3',*2!+$'7(3!(C'2'/'5.<='^(

(

R6 /-$*+!#"%2S#* 8+$%+* 

8!/.( /!#$*&.( 3.( -&!7!+$!( 2!2%&#.( !( .+`/#7!( 3.7( -!<.7( 3!7!+C.3.7( 9*/5.07!( 7*"#,#!+$!2!+$!(

!7,/.&!,#3'(!7$!(-&'9!,$'^(

P!+3'(!2(,'+7#3!&.<='(\*!('(-&!7!+$!( $&.c./C'( 7!&`( !;!,*$.3'( 7'c&!(*2(!3#"f,#'( !;#7$!+$!A(

,'2( #+"&.0!7$&*$*&.7( !;#7$!+$!7A( 7!&`( 3!( -&!?!&( '( 7*&5#2!+$'( 3!( 7#$*.<_!7( ,'2-/!;.7( +='(

3!$!,$.3.7(+.(".7!(3!(-&'9!,$'^(

1+$!7(3'(#+f,#'(3!(\*./\*!&($&.c./C'(3!(2'+$.5!2(!(3!(-&!-.&.<='(.,'+7!/C.2'7(.(\*!(7!9.2(

?!&#"#,.3'7( '7( $&.9!,$'7( .-&!7!+$.3'7( +'( -&!7!+$!( -&'9!,$'( +'( 7!+$#3'( 3!( 7!( ?!&#"#,.&( .( 7*.(

!;!\*#c#/#3.3!A( 3!?!+3'( 7#$*.<_!7( -&'c/!2`$#,.7( 7!&( .-&!7!+$.3.7( Z( "#7,./#[.<='( .+$!7( 3'(

#+f,#'(3!7$!7^(
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)40DE(

:2( $*3'( '( \*!( !?!+$*./2!+$!( -*3!&( 7!&( ,'+7#3!&.3'( '2#77'( 7!&='( &!7-!#$.3.7( .7(K'&2.7( !(

M!5#7/.<='(!2(?#5'&A(.77#2(,'2'(.7(c'.7(&!5&.7(3!(!;!,*<='(3'7($&.c./C'7(!+?'/?#3'7^((

((((((((((((((((((((((((((((((((
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HPT0DW(

56 !-/)'#$0-* T)# "#&)J%' % #',"#+0%!% 

N7(3',*2!+$'7(\*!(&!5*/.2(.(!2-&!#$.3.(7='('7(7!5*#+$!7a(

  N(-&!7!+$!(H.3!&+'(3!(:+,.&5'7A(,'+7$#$*f3'(-'&a(

  )!2%&#.(3!7,&#$#?.(

  H.3!&+'(3!(!+,.&5'7(

  ).-.(3!(n*.+$#3.3!7(

  M#7$.(3!(-!<.7(3!7!+C.3.7^(

  17(-!<.7(3!7!+C.3.7(3'(-&!7!+$!(H.3!&+'(3!(!+,.&5'7i(

:7$!7(3',*2!+$'7(,'2-/!$.207!(*+7(.'7('*$&'7^(

n*./\*!&( ,'+$&.3#<='( 7!&`( &!7'/?#3.( -!/'( 1*$'&( 3'( -&'9!,$'A( .$&.?@7( 3'( 4'+'( 3.( 'c&.A(

3!?!+3'(.7(3b?#3.7(7*&5#3.7(7!&!20/C!(7*c2!$#3.7(!2(3!?#3'($!2-'^(

 

76 /-$!+2S#* # -I"+&%2S#* &#"%+* 

17( -&'-'7$.7( 3!?!&='( 7!&( .-&!7!+$.3.7( -!/'7( ,'+,'&&!+$!7( 7!5*#+3'( '(H.3!&+'( 3!( :+,.&5'7A(

3!?!+3'(\*./\*!&(,'2-/!2!+$'('*('2#77='(7!&(#+$&'3*[#3.(+'7(,.-f$*/'7(.(\*!(7!(&!"!&!^(

1( .-&!7!+$.<='( 3!( -&'-'7$.7( ./$!&+.$#?.7(2.+$@2( .( 'c&#5.<='( 3!( &!7-'+3!&( Z( 7'/*<='( c.7!(

-&!?#7$.(+!7$!(H^:^A(3!?!+3'(!7$.7(7!&(.-&!7!+$.3.7(!2(7!-.&.3'^(

:2(,.7'(3!(.39*3#,.<='( "#,.('(,'+,'&&!+$!('c&#5.3'(.(.-&!7!+$.&(.$@(Z(3.$.(3!(,'+7#5+.<='(

3'7($&.c./C'7A(!?!+$*.#7(!&&'7('*('2#77_!7(.(\*!(7!(9*/5*!(,'2(3#&!#$'^(

S#,.( .#+3.( 'c&#5.3'( .( !+$&!5.&( !2( $!2-'( b$#/( $'3'7( '7( !/!2!+$'7( 3!( .3.-$.<='A( .,!&$'( !(

-'&2!+'&#[.<='('c9!,$'(3.(-&!7!+$!(!2-&!#$.3.^(

1-!+.7(.-%7(.(.-&'?.<='(3.("#7,./#[.<='(3.7(7'/*<_!7(-&'-'7$.7A(-'3!&`('(:2-&!#$!#&'(#+#,#.&(

'7($&.c./C'7(3!(.,'&3'(,'2('(-&'5&.2.(.,'&3.3'^(
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HPT0DX(

8.&.(.(.-&'?.<='(3'7(!\*#-.2!+$'7(-&'-'7$'7A('(:2-&!#$!#&'(3!?!&`( "'&+!,!&(-!/'(2!+'7('7(

7!5*#+$!7(!/!2!+$'7a(

  ).&,.($#-'(!(&!-&!7!+$.+$!^(

  H.$`/'5'7($@,+#,'7(3!$./C.3'7A(2.+*.#7(3!('-!&.<='A(#+7$./.<='(!(2.+*$!+<='(!2(

-'&$*5*m7^(

1+$!7( 3'( #+f,#'( 3'7( $&.c./C'7( 3!?!&`( 7!&( ?!&#"#,.3'( -!/.( -.&$!( 3'( !2-&!#$!#&'( .( /',./#[.<='(

!;.,$.(3'7(-'+$'7(3!(/#5.<='(3.7(&!3!7(3!(3&!+.5!2(3'($!&&!+'(.'7(,'/!,$'&!7(3.(&!3!(-bc/#,.A(

c!2(,'2'(.7(,'$.7(.(\*!(!7$.7(7!(7#$*.2^(

 

96 J+'+0#* !% #',"#+0%!% 

>!&`(3.(&!7-'+7.c#/#3.3!(3'(:2-&!#$!#&'($'3'7('7($&.c./C'7(3!7,&#$'7(+'(H.3!&+'(3!(:+,.&5'7A(

c!2( ,'2'( $'3'7( '7( $&.c./C'7( -&!-.&.$%&#'7( !( ,'2-/!2!+$.&!7( +!,!77`&#'7( -.&.( .( ,'&&!,$.(

!;!,*<='(3.('c&.^(

1(!2-&!#$.3.(,'2-&!!+3!a(

  S'&+!,#2!+$'A(.&2.[!+.5!2A($&.+7-'&$!(!(2'+$.5!2(3!($'3'7('7(!\*#-.2!+$'7(!(

2.$!&#.#7(+!,!77`&#'7(Z(,'&&!,$.(!;!,*<='(3.('c&.^(

  P'3'('($#-'(3!($&.c./C'7(&!/.,#'+.3'7(,'2(.(#+7$./.<='(3.7(&!3!7(!(!\*#-.2!+$'7(

3.7( &!3!7(3!(3&!+.5!2A( #+,/*#+3'('( "'&+!,#2!+$'(!(2'+$.5!2(3!( $'3'('( $#-'(3!(

.,!77%&#'7A(.c!&$*&.(!($.-.2!+$'(3!(?./.7A(.c!&$*&.(!($.-.2!+$'(3!(&'<'7A(,'&$!(!(

&!-'7#<='(3!(-.?#2!+$'7(!;#7$!+$!7A(!;!,*<='(3!(-&'$!,<='(2!,]+#,.(3!($*c.5!+7A(

!$,^(

  N("'&+!,#2!+$'(!(2'+$.5!2(3!($'3.7(.7(,.#;.7(3!(#+7-!,<='A(3!(?#7#$.(!(3!(&.2./(

3!(/#5.<='^(

  :;!,*<='(3.7( /#5.<_!7(Z7(,.#;.7(3!(?#7#$.(!;#7$!+$!7A( #+,/*#+3'(-&'7-!,<='(-.&.(.(

/',./#[.<='( !;.,$.( 3!7$.7A( $'3'7( '7( .,!77%&#'7( 3!( /#5.<='( !( "#;.<='A( .c!&$*&.( !(

$.-.2!+$'( 3!( ?./.A( ,'&$!( !( &!-'7#<='( 3!( -.?#2!+$'A( -&'$!,<='( 2!,]+#,.( 3.(
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HPT0DG(

$*c.5!2A( $.;.7( 3!( /!5./#[.<='A( -&'7-!,<='( -.&.( /',./#[.<='( 3.( &!3!( !;#7$!+$!( !(

$&.c./C'7(,'2-/!2!+$.&!7(+!,!77`&#'7(.'(,'&&!,$'("*+,#'+.2!+$'(3.7(&!3!7^(

  N("'&+!,#2!+$'(!(2'+$.5!2(3!(&./'7(3!(-.?#2!+$'A(,./!#&.7(!(&!7-!,$#?.7(5&!/C.7(!(

&./'7A( 7#"_!7( 3!( 5.&&.".A( 7#"_!7( 3!( -.?#2!+$'A( ,.#;.7( 3!( &!*+#='( 3!( -.?#2!+$'A(

.,!77%&#'7( 3!( $&.+7#<='( 3!( 2.$!&#.#7A( 7!/.5!+7( !( &!5#7$'7( ,'&$.( "'5'A( c',.7( 3!(

/#2-![.A(!$,^(

  1(2.&,.<='(3!( "*&.<_!7(!(&'<'7(-.&.(!;!,*<='(3!7$!7(-!/.(!\*#-.(3!(,'+7$&*<='(

,#?#/( g'7( $&.c./C'7( 3!( ,'+7$&*<='( ,#?#/( .77',#.3'7( Z( #+7$./.<='( 3!( $*c.5!+7(

!\*#-.2!+$'7(!+,'+$&.207!(!;,/*f3'7(3.(!2-&!#$.3.(3!(`5*.7h^(

  :"!,$*.&( .( /#5.<='( 3.( &!3!( 3!( 3&!+.5!2( -/*?#./( 3'( -&!7!+$!( -&'9!,$'( Z( /#+C.( 3!(

`5*.(!;#7$!+$!( 9*+$'(.'( /#2#$!(3'( /'$!A( #+,/*#+3'( $'3'7('7( $&.c./C'7(+!,!77`&#'7(Z(

,'&&!,$.(!;!,*<='(3'7($&.c./C'7^((

  L2-!&2!.c#/#[.<='( 3.7( ,]2.&.7( 3!( c'2c.5!2A( ,.#;.7( 3!( #+7-!,<='( !( 3!( ?#7#$.A(

7!2-&!(\*!(.7(2!72.7(+='(7!9.2(!;!,*$.3.7(-!/.(!2-&!#$.3.(3!(!7$.c#/#3.3!^(

  1(&!-'7#<='(3.7(,'+3#<_!7(3!(.,.c.2!+$'(!;#7$!+$!7(+'(#+f,#'(3'7($&.c./C'7^(

  1(&!2'<='(3!(2.$!&#.#7(!(!+$*/C'7('&#5#+.3'7(-!/'7($&.c./C'7(!"!,$*.3'7(!(/#2-![.(

3'7(/',.#7^(

  :+7.#'7(3!($'3'7('7(2.$!&#.#7(!(!\*#-.2!+$'7^(

  S'&+!,#2!+$'(3!("!&&.2!+$.7(!(2.+*.#7(3!(2.+*$!+<='^(

N7($&.c./C'7(3!?!&='(7!&(!;!,*$.3'7A(-'&(-!77'./(\*./#"#,.3'A(,'2($'3.(.(7'/#3![(!(-!&"!#<='(!(

3!(.,'&3'(,'2(.7( &!5&.7(3.(.&$!^(1( 7*.( &!./#[.<='(3!?!&`(C.&2'+#[.&07!(!(,'2-.$#c#/#[.&07!(

,'2( '7( 3!( ,'+7$&*<='( ,#?#/( !( '7( 3!( '*$&.7( !7-!,#./#3.3!7A( "'&+!,!+3'( '( :2-&!#$!#&'(

.$!2-.3.2!+$!(Z(S#7,./#[.<='('7(!/!2!+$'7(+!,!77`&#'7(-.&.(!77.(,'2-.$#c#/#[.<='^(

P'3'7('7(2.$!&#.#7(.(!2-&!5.&(3!?!2(7!&(3!(c'.(\*./#3.3!(!(7.$#7".[!&(.7(!;#5m+,#.7(3'7("#+7(.(

\*!( 7!(3!7$#+.2A( !( 7!&( C'2'/'5.3'7A( +'7(,.7'7(-!&$#+!+$!7A( +='(-'3!+3'( 7!&( .-/#,.3'7( 7!2(

-&@?#.( .-&'?.<='(3.( S#7,./#[.<='^( :7$.( .-&'?.<='(+='( &!3*[#&`A( ,'+$*3'A( .( &!7-'+7.c#/#3.3!(

3'(:2-&!#$!#&'(+'($',.+$!(Z(\*./#3.3!(3'7(2.$!&#.#7(.-&'?.3'7^(
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HPT0DU(

x(S#7,./#[.<='(&!7!&?.07!('(3#&!#$'(3!(!;.2#+.&($'3'7('7(2.$!&#.#7(.+$!7(3!(#+7$./.3'7(!(3!('7(

2.+3.&(!+7.#.&(.(!;-!+7.7(3'(:2-&!#$!#&'A(7!9.(!2('c&.A(!2("`c&#,.('*(!2(/.c'&.$%&#'^(

N( !2-&!#$!#&'( 3!?!&`( .#+3.( ,''&3!+.&( '7( $&.c./C'7( 9*+$'( ,'2( .7( !2-&!#$.3.7( 3!( .&(

,'+3#,#'+.3'A( +'2!.3.2!+$!( +.7( /#5.<_!7( 3!( !75'$'7( ,'+3!+7.3'7( !( ,'2( .( !2-&!#$.3.( 3!(

,'+7$&*<='(,#?#/(+'2!.3.2!+$!(+.(!;!,*<='(3.7(,./!#&.7(3!(c!$='(2'/3.3'A(.$&.?!77.2!+$'(

3!(!/!2!+$'7(!7$&*$*&.#7A(!;!,*<='(3'(-'<'(3!(c'2c.5!2(3.(::4A(,.#;.7(3!(#+7-!,<='A(!$,^(N(

!2-&!#$!#&'(3!?!&`(.#+3.(,''&3!+.&('7( $&.c./C'7(,'2(.7(&!7$.+$!7(!2-&!#$.3.7(!7-!,#./2!+$!(

+.7(7#$*.<_!7(!2(\*!(7!(-&!?!9.(.(#+7$./.<='(3!($*c.5!+7(!2(?./.A(Z(?#7$.('*($!,$'7("./7'7^(

>./#!+$.2'7(.#+3.(\*!('(-&!7!+$!(-&'9!,$'($!?!(,'2'(-&!77*-'7$'(\*!('(!3#"f,#'(.39.,!+$!(.'(

 !"!#$%&#'(g.(H&!,C!hA(7!&`(!;!,*$.3'(-'7$!&#'&2!+$!A(#+"'&2.<='(!7$.(-&!7$.3.(+.(".7!(-&'9!,$'(

!(\*!(7!&?#*(3!(c.7!(Z(!/.c'&.<='(3'(-&!7!+$!(-&'9!,$'^(4!7$!(2'3'A(3!?!2(7!&(?!&#"#,.3'7('7(

$&.<.3'7( .-&!7!+$.3'7( +'( -&!7!+$!( -&'9!,$'( g !"!#$%&#'( O( S.7!( Fh( 3!( "'&2.( .( ?!&#"#,.&07!( .(

!;!\*#c#/#3.3!(3'(2!72'(-!&.+$!(.7(&!3!7(\*!(7!(#&='(!;!,*$.&(-'7$!&#'&2!+$!(gH&!,C!(O(S.7!(

DhA( 3!?!+3'( .7( 7#$*.<_!7( -&'c/!2`$#,.7( 7!&( .-&!7!+$.3.7( Z( "#7,./#[.<='( .+$!7( 3'( #+f,#'( 3'7(

$&.c./C'7^((

 

H6 #$*%+-* 

y(3.(&!7-'+7.c#/#3.3!(3'(:2-&!#$!#&'A(.(&!./#[.<='('c&#5.$%&#.(3!(!+7.#'7(3!(!7$.+\*#3.3!(!(3!(

!"#,#m+,#.A(,'2(.("#+./#3.3!(3!(.77!5*&.&('(,'&&!,$'("*+,#'+.2!+$'(3.7(&!3!7(3!(3&!+.5!2(3!(

`5*.7(&!7#3*.#7^(

1-%7(.(&!./#[.<='(3'7(!+7.#'7(3!?!&`(7!&(!"!,$*.3'(*2(&!5#7$'(3'7(!+7.#'7(!"!,$*.3'7A(.77#2(

,'2'(3'7(&!7*/$.3'7(3'7(2!72'7(-.&.(!"!#$'7(3!( !,!-<='(8&'?#7%&#.(!(H'2-#/.<='(P@,+#,.^(

H656 #L?>BC? ;: #?F>LU=B;>;: GCD >N C= V=DCW L>? ":;:? ;: (<=>? ":?B;=>B? !CDE?FBG>?X 

N( 7#7$!2.( @( 7*c2!$#3'( .( *2.( #+9!,<='( 3!( .&( '*( "*2'( Z( -&!77='( 3!( XEE( 8.A( ,!&,.( 3!( XE(

22^,^.^A(.$&.?@7(3!(*2.(!;$&!2#3.3!A('c$*&.+3'07!(.7(&!7$.+$!7('*(,'/',.+3'(+!/.7(7#"_!7(,'2(

'("!,C'(Cf3&#,'(&!5*/.2!+$.&^(

N(2.+%2!$&'(#+7!&#3'(+'(!\*#-.2!+$'(3!(-&'?.A(+='(3!?!(.,*7.&(\*./\*!&(?.&#.<='(3*&.+$!(

*2(-!&f'3'(2f+#2'(3!(FG(2#+*$'7A(.-%7('(#+f,#'(3'(!+7.#'^(
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HPT0DY(

H.7'( 7!( &!,'&&.( .'( !+7.#'( ,'2( .&A( 3!?!( .3#,#'+.&07!( -&'3*$'( 3!( ,C!#&'( .,$#?'A( ,'2'( -'&(

!;!2-/'(.(RN P:MzA(3!(2'3'(.(".,#/#$.&(.(/',./#[.<='(3!("*5.7^(

H676 #L?>BC ;: #?F>LU=B;>;: L>? ":;:? ;: (<=>? ":?B;=>B? !CDE?FBG>? 

L+,#3!( 7'c&!('7( ,'/!,$'&!7(-&!3#.#7( 3.( !3#"#,.<='A( 7*c2!$!+3'0'7( .(,.&5.( #5*./( &!7*/$.+$!(3!(

!?!+$*./('c$*&.<='^(

P.2-'+.+3'07!('7(,'/!,$'&!7A(,.3.($*c'(3!(\*!3.(@(,C!#'(3!(`5*.(.$@(Z(,'$.(,'&&!7-'+3!+$!(

Z(3!7,.&5.(3'(2!+'7(!/!?.3'(3'7(.-.&!/C'7(\*!(+!/!7(3!7,.&&!5.2^(

K'7(,'/!,$'&!7(-&!3#.#7(!+$!&&.3'7A(*2(2.+%2!$&'( /#5.3'(Z(!;$&!2#3.3!(#+"!&#'&( $.2-'+.3.A(

+='(3!?!(.,*7.&(.c.#;.2!+$'(3!(-&!77='A(-!/'(2!+'7(3*&.+$!(FG(2#+*$'7^(

H696 #L?>BC? ;: #?F>LU=B;>;: L>? ":;:? ;: (<=>? ,@=AB>B? +LF:NBCN:? 

N7(7#7$!2.7(7='(,C!#'7(3!(`5*.(-!/.7(!;$&!2#3.3!7(7*-!&#'&!7A('c$*&.+3'07!(.7(&!7$.+$!7A(+='(

3!?!+3'(?!&#"#,.&07!(\*./\*!&(.c.#;.2!+$'(3'(+f?!/(3!(`5*.(3*&.+$!(-!/'(2!+'7(FG(2#+*$'7^(

K!7$!7(!+7.#'7(-'3!($.2c@2(*7.&07!(.&('*("*2'A(+.7(,'+3#<_!7(3!(-&!77='(!\*#?./!+$!7(Z7(3.(

./f+!.(.+$!&#'&^(

H6H6 #L?>BC? ;: #VBGBYLGB> 

N7( !+7.#'7( 3!( !"#,#m+,#.A( .( &!./#[.&( -!/'( :2-&!#$!#&'A( ,'&&!7-'+3!2( Z( 'c7!&?.<='( 3'(

,'2-'&$.2!+$'(3'7(7#"_!7A(\*.+$'(.'("!+%2!+'(3!(.*$'07#"'+.5!2(!(7#"'+.5!2(#+3*[#3.A(!7$.(

3!?!&`('c7!&?.&07!(!2(,'+"'&2#3.3!(,'2('(#+3#,.3'(+.7($.c!/.7(,'+7$.+$!7(3'(1+!;'(ppLL(3'(

 !5*/.2!+$'^((

 

Q6 ,"-/#**- # !#*#$M-* 8+$%+* 

S.[(-.&$!(3.('c&#5.<='(3'(:2-&!#$!#&'(.(!+$&!5.(3'(-&',!77'(!(3!7!+C'7("#+.#7A('(\*./(3!?!&`(

,'+$!&a(

  L+7$&*<_!7(3!("*+,#'+.2!+$'^(

   !/.$%&#'7(3!(!+7.#'7(!(2!3#<_!7^(
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HPT0Dl(

  L+7$&*<_!7(3!(2.+*$!+<='(3.7(#+7$./.<_!7^(

  S#,C.7(P@,+#,.7(-.&.(,.3.(!\*#-.2!+$'^(

  8!<.7(3!7!+C.3.7(3.7(#+7$./.<_!7($./(,'2'("'&.2(!"!,$*.3.7^(

   !/.$%&#'(3'7(!+7.#'7(!"!,$*.3'7(.(&!3!7A(2.$!&#.#7(!(!\*#-.2!+$'7^(

 

R6 "#/#,23- ,"-Z+*["+% 

1(&!,!-<='(-&'?#7%&#.(7!&`("!#$.(.(-!3#3'(3'(!2-&!#$!#&'A(!(3!73!(\*!(.(3#&!,<='(3.('c&.(3m('(

7!*(-.&!,!&(".?'&`?!/A(+'(7!+$#3'(3!(\*!('(!2-&!#$!#&'(,*2-&#*(!("'&+!,!*($'3'7('7(!/!2!+$'7(

9*/5.3'7(+!,!77`&#'7(-.&.(.(+'&2./(,'+3*<='("*$*&.(3'7(!\*#-.2!+$'7("'&+!,#3'7^(

 

\6 &%"%$0+% 

N(-!&f'3'(3!(T.&.+$#.( 7!&`(3!(G(.+'7(-.&.(2.$!&#.#7(!(3'#7(.+'(-.&.(!\*#-.2!+$'7A( .-%7(.(

3.$.( 3!( &!,!-<='( -&'?#7%&#.A( "#,.+3'( .( ,.&5'( 3'( :2-&!#$!#&'A( 3*&.+$!( !77!(-!&f'3'A( $'3.7( .7(

'-!&.<_!7( 3!( 2.+*$!+<='( !;#5f?!#7( -.&.( '( c'2( "*+,#'+.2!+$'( !( ,'+7!&?.<='( 3'(

!\*#-.2!+$'^(

 

]6 J#&%J+^%23- 

N( !2-&!#$!#&'( !"!,$*.&`( 9*+$'( 3.7( !+$#3.3!7( !( #+7$#$*#<_!7( ,'2-!$!+$!7A( .7( 3#/#5m+,#.7(

+!,!77`&#.7(Z(/!5./#[.<='A(&!5*/.&#[.<='(!(!"!,$#?#3.3!(3!($'3.(.(!2-&!#$.3.^(

N7(!?!+$*.#7(,*7$'7(3!(&!\*!&#2!+$'7(!(/#,!+<.7(7!&='(7*-'&$.3'7(-!/'(4'+'03!0Nc&.^(

 

_6 J#&+*J%23- 

1( ,'+7$&*<='( !( 2'+$.5!2( 3'7( !\*#-.2!+$'7( !( 7#7$!2.7( 'c!3!,!&='( .'7( &!5*/.2!+$'7( 3!(

7!5*&.+<.(!(Z7(+'&2.7(+.,#'+.#7(.-/#,`?!#7^(
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HP:0WF(

56 "#!#* !# 0)I%&#$*  

n*.+3'(7!(&!"!&!(.($*c.5!2(7*c!+$!+3!07!(!7$.&(#+,/*f3'(-#+$*&.(3!(,'&(+'&2./#[.3.(!($'3'('(

$#-'(3!(.,!77%&#'7(3!(/#5.<='(!("#;.<='A(,'2'(-'&(!;!2-/'(,*&?.7A("'&\*#/C.7A($m7A(3!&#?.<_!7A(

&!3*<_!7A( c',.7( 3!( /#2-![.A( .,!77%&#'7( 3!( $&.+7#<='( 3!( 2.$!&#.#7A( .c&.<.3!#&.7A( 7!/.5!+7( !(

&!5#7$'7(,'&$.("'5'A(9*+$.7(3!(3#/.$.<='A(!$,^(

P'3.7(.7( $*c.5!+7(.( #+7$./.&(3!?!&='( $!&(2.&,.<='(H:(!( &!7-!#$.&(.7(+'&2.7(!( /!5#7/.<='(!2(

?#5'&^(

!B?aC?BOc:? &:N>B? /CL?FN=FBA>? 

N7( $&.<.3'7( 3!( $*c.5!+7( 3!"#+#3'7( +.7( -!<.7( 3!7!+C.3.7A( -'3!&='( 7'"&!&( .9*7$.2!+$'7(

3!,'&&!+$!7(3!(,'+3#,#'+.2!+$'7(3!('c&.(#2-'77f?!#7(3!(-&!?!&(+.(".7!(3!(-&'9!,$'^(

K'7(.$&.?!77.2!+$'7A(.7($*c.5!+7(!7$='(2*+#3.7(3!("'&&'7(!2(.<'('*(8kHA(7!+3'('(#+$!&?./'A(

!+$&!('("'&&'(!(.($*c.5!2A(-&!!+,C#3'(,'2(*2.(2.$@&#.(#7'/.+$!(!(,'2-&!77f?!/A($./(,'2'(.(/=(

)LK: 1M( !e'*( c'&&.,C.( 7#+$@$#,.^( :2( $'3'7( '7( .$&.?!77.2!+$'7( 3!?!( "#,.&( -!&"!#$.2!+$!(

5.&.+$#3.(.(!7$.+\*#3.3!(!+$&!(.7(['+.7(,'+$f5*.7A(\*!&(?!&$#,.#7(\*!&(C'&#['+$.#7^(

:7$!7(.$&.?!77.2!+$'7(+='(7!&='(,'+7#3!&.3'7(!2(\*./\*!&( $#-'(3!(7#$*.<='(,'2'(-'+$'7(3!(

.-'#'^(

N7( "'&&'7(3!?!&='(*/$&.-.77.&(!2(F(,2A(2f+#2'A('7(2*&'7(!('7( $!,$'7(.,.c.3'7A(!(!2(D(,2A(

2f+#2'7A('7(7'/'7(.,.c.3'7^(

4!?!&`( .#+3.( 7!&( 5.&.+$#3'( \*!( '( 2'3'( 3!( !;!,*<='( 3'7( .$&.?!77.2!+$'7A( -!&2#$.( '( /#?&!(

2'?#2!+$'(3.7($*c.5!+7^(

>!2-&!( \*!( '7( !/!2!+$'7( .( .$&.?!77.&( ,'#+,#3.2( ,'2( "&'+$!#&.7( 3!( "'5'A( .\*!/.7( .c!&$*&.7(

3!?!&='(7!&(,'/2.$.3.7(,'2(7#7$!2.(-&%-&#'A(3'($#-'({r^Q^>^(-.++!/(7!./{A({r^Q^>^(7!./c.57{A('*(

!\*#?./!+$!7A(-&'2'?!+3'07!(.(7!/.5!2(,'2(,'/',.<='(3!(-.#+!/(3!(/=(3!(&',C.(3!(3!+7#3.3!(

FXEq5e2W(&!,'c!&$'(3!({S/.22.7$#q{(3!(.2c'7('7(/.3'7A('*(#+7$./.+3'('7({7!./c.57{(3!(.,'&3'(

,'2(.7(!7-!,#"#,.<_!7(3'(".c&#,.+$!(!(3'7($!7$!7(3!(C'2'/'5.<='(3'7(-&'3*$'7^(

N7({7!./c.57{(7!&='(*$#/#[.3'7(.-!+.7(+.7(7#$*.<_!7(!2(\*!(7!(-&!?!9.(.(7*.(+!,!77#3.3!^(

CMA 09.07.2015,GER,I,CM,57949



 

 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0WD(

N7( &!5#7$'7( H'&$.0S'5'7( 7!&='( *7.3'7( +'7( .$&.?!77.2!+$'7( 3.7( $*c.5!+7( !2( -/`7$#,'( !2(

"&'+$!#&.7( ,'&$.0"'5'^( :7$!7( 3!?!&='( !7$.&( 3!( .,'&3'( ,'2( .( +'&2.( :K( FWUU0WA(  !7#7$!+$!( .'(

"'5'(3!( .,'&3'(,'2('( #+3#,.3'(+'(8&'9!,$'(3!( >!5*&.+<.^(N(,'&-'( 7!&`(!2(.<'( #+';#3`?!/(

,'2(!7-*2.(3!(#7'/.2!+$'(+'(7!*(#+$!&#'&^(17($*c.5!+7(3!?!&='($!&(*2(#7'/.2!+$'(.,b7$#,'^(

>!2-&!(\*!(7!( $&.$!(3!( $*c.5!2(#7'/.3.(!;$!&#'&2!+$!A('( #7'/.2!+$'(3!?!&`(7!&( #+$!&&'2-#3'(

+'(7f$#'(3'(7!-$'A(-!&2#$#+3'(.(7!/.5!2(!+$&!('(-.#+!/(3!(/=(3!(&',C.(!('(!/!2!+$'(-!+!$&.+$!A(

7!+3'(+'?.2!+$!(#7'/.3.(3.f(!2(3#.+$!^(

K'( .$&.?!77.2!+$'( 3!( 9*+$.7( 3!(3#/.$.<='A( 3!?!&`( 7!&( #+$&'3*[#3'( *2( $&'<'( &!,$'( -.&./!/'( Z(

9*+$.A(3!(2'3'(.(\*!(.(3#/.$.<='(3.(9*+$.(+='(-&'?'\*!(!7"'&<'7(!;,!77#?'7(7'c&!(.($*c.5!2^(

>!2-&!( \*!( +!,!77`&#'( 3!?!&='( 7!&( #+$&'3*[#3'7( /#&.7( '*( ,'2-!+7.3'&!7( !2( $*c'( "/!;f?!/(

2!$`/#,'^(

17( $*c.5!+7( #+7$./.3.7( Z( ?#7$.( 7!&='( ,'/',.3.7( 7!5*+3'( -&',!77'7( &!,'2!+3.3'7( -!/'(

".c&#,.+$!(!(3!(2'3'(.(!?#$.&(.(,'&&'7='(5./?]+#,.^(

:2( $'3'7('7(-'+$'7(3!(2*3.+<.(3!(3#&!,<='(!(3!( /',./#[.<='(3!(.,!77%&#'7(3!( /#5.<='( 7!&`(

'c&#5.$%&#.(.(#+7$./.<='(3!(7*-'&$!7^(

4!?!&='( 7!&( -!&2#$#3'7( '7( 3!7/',.2!+$'7( 3.( $*c.5!2( $.+$'( +.( C'&#['+$./( ,'2'(+.( ?!&$#,./A(

3!?!+3'('7(-'+$'7("#;'7(7!&(,'&&!,$.2!+$!(3#2!+7#'+.3'7^(

N(.39*3#,.$`&#'(-&',!3!&`(Z( #3!+$#"#,.<='(3!( $'3.7(.7( $*c.5!+7(!(,#&,*#$'7A(3!(.,'&3'(,'2('(

-&!7,&#$'(+.(K'&2.(8'&$*5*!7.(3!"#+#$#?.(+d(FlD^(

17(,'&!7(!(#+3#,.<_!7(,'3#"#,.3.7(.(.-/#,.&A(7!&='(,'+"'&2!(.(&!"!&#3.(K'&2.^(

y( 3!( 7./#!+$.&( \*!( '( -&#+,#-./( ".,$'&( 3!( #+,'2'3#3.3!( !2( !3#"f,#'7( @( '( &*f3'A( +!7$!7( ,.7'7A(

'&#5#+.3'( -!/.( $*&c*/m+,#.( 3!( "/*#3'7( +.7( ,.+./#[.<_!7( 3!( `5*.7( !( !75'$'7A( .7( 7'/*<_!7(

,'+7$&*$#?.7(.(.3'-$.&(3!?!2(,'+$!2-/.&(.(!/#2#+.<='(3!($'3.7(.7(/#5.<_!7(&f5#3.7(3!($*c.5!+7(

Z( !7$&*$*&.( 3'( !3#"f,#'A( .$&.?@7( 3'( 7!*( !+?'/?#2!+$'( !2( 2.$!&#.#7( &!7#/#!+$!7A( 3'( $#-'(

+'&2./2!+$!( .77',#.3'( .'( #7'/.2!+$'( $@&2#,'( 3.7( &!3!7( 3!( `5*.( \*!+$!( g+!'-&!+!hA( !( \*!(

3!?!&`(7!&(!7$!+3#3'(.($'3.7(.7(&!3!7(3!($*c.5!+7(#+,/*#+3'(`5*.7(\*!+$!7(!("&#.7^(

4!( #5*./( 2'3'( 7!( -&!,'+#[.( '( .77!+$.2!+$'( .3!\*.3'( 3.7( c.+C!#&.7( !( c.7!7( 3!( 3*,C!^(

P&.$.+3'07!( 3!( *2.( \*!7$='( &!/.,#'+.3.( !77!+,#./2!+$!( ,'2( .( -&'-.5.<='( !7$&*$*&./( 3'7(
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8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0WW(

!7$f2*/'7A($'&+.07!(#+3#7-!+7`?!/(.(.3'-<='(3!($@,+#,.7(3!(.77!+$.2!+$'(3!7$!7(!\*#-.2!+$'7(

#+,'&-'&.+3'( #+$!&-'7#<_!7( !/`7$#,.7A( \*!&( +'( 7!*( .-'#'( g*$#/#[.<='( 3!( |/]2#+.7}( &!7#/#!+$!7hA(

\*!&(+.7(/#5.<_!7(Z7(./?!+.&#.7(g.-/#,.<='(3!(,'&3_!7(&!7#/#!+$!7(!2(7#/#,'+!('*(2.7$#\*!h^(

(

N7( ,'+,'&&!+$!7(-'3!2(.-&!7!+$.&( \*./\*!&( ?.&#.+$!(\*!( ,'+7#3!&!2(3!( #+$!&!77!A( 9*+$.+3'(

*2.( +'$.( !;-/#,.$#?.A( 2.7( +='( 3!#;.+3'( 3!( &!7-'+3!&( Z( 7'/*<='( 3!"#+#3.( +'( H.3!&+'( 3!(

:+,.&5'7^(

1-%7( .-&'?.<='( 3'7( 7!*7( -/.+'7( 3!( !;!,*<='A( '( .39*3#,.$`&#'( $!&`( \*!( ".[!&( +'( /',./( *2(

$&.<.3'(+.7(-.&!3!7A(7'./C'7(!($!,$'7A(3'7(.-.&!/C'7(!($*c.5!+7(\*!(3!?!(#+7$./.&(7*c2!$!+3'(

!+$='('7(7!*7($&.<.3'7(Z(S#7,./#[.<='^(

ICG>? ;: JBDa:i> 

17( c',.7( 3!( /#2-![.( $m2( ,'2'( "#+./#3.3!A( -!&2#$#&( !"!,$*.&( 3!7'c7$&*<_!7( !( '-!&.<_!7( 3!(

2.+*$!+<='(3!(&'$#+.A(!(.-&!7!+$.2(.7(7!5*#+$!7(,.&.,$!&f7$#,.7a(

17(c',.7(3!( /#2-![.(3!?!&='( $!&(*2(3#]2!$&'(+'(2f+#2'( #5*./(.'(3'( &!7-!,$#?'( $*c'(.(\*!(

"'&!2(/#5.3.7A(3!?!+3'(7!&(#+7$./.3.7(!2(/',.#7(3!("`,#/(.,!77'(!(*$#/#[.<='^(

17( c',.7( 3!( /#2-![.A( $m2( \*!( $!&( '( 2!72'( 3#]2!$&'( \*!( '7( $*c'7( 3!( \*!3.( !( &.2.#7( 3!(

#+$!&/#5.<='(.(\*!(!7$='(/#5.3.7A($!&(.7(".,!7(3!(/#5.<='(3.($*c.5!2(-.&./!/.7(!(-!&-!+3#,*/.&!7(

.'(!#;'(3'(!/!2!+$'(3!($*c.5!2^(

1/@2(3'7(-'+$'7(.77#+./.3'7(+'(-&'9!,$'A(.7(c',.7(3!(/#2-![.(7!&='(#+7$./.3.7A(+'(2f+#2'(+.7(

7!5*#+$!7(7#$*.<_!7(2.#7(7#5+#"#,.$#?.7a(

  K.7(2*3.+<.7( 3!( 3#&!,<='A( -&%;#2'( 3.7( ,*&?.7( 3!( ,'+,'&3]+,#.A( +'7( $*c'7( 3!(

\*!3.(!(,'/!,$'&!7(-&!3#.#7^(

  K.(?#[#+C.+<.(3.(2.#7(./$.(#+7!&<='(3'7(&.2.#7(+'($*c'(3!(\*!3.^(

  K'7($*c'7(3!(\*!3.A(!2($'3'7('7(-#7'7A(9*+$'(3.(#+7!&<='(3'7(&.2.#7(3!(3!7,.&5.(

&!7-!,$#?'7^(

  17(c',.7(3!(/#2-![.(,'+7!,*$#?.7(+='(-'3!&='(3#7$.&(!+$&!(7#(2.#7(3!(FG(2!$&'7^(

CMA 09.07.2015,GER,I,CM,57949



 

 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0WX(

17(c',.7(3!(/#2-![.(7!&='(!2a(

#D ,Z/ Nj<B;C a>N> > G@>??: ;: aN:??PC DjLBD> ;: fWR ',> 

17(/#5.<_!7(3!7$!(2.$!&#./(.'7($*c'7(!(.,!77%&#'7(3!(8kH(&!7-!#$.&='(.(!7-!,#"#,.<='(3!($*c'7(

!2(8kH^(

17($.2-.7(7!&='(!7$.+\*!7(!A(\*.+3'(,'/',.3.7(Z(?#7$.A($!&='(*2.(-&'$!,<='(&'7,.3.(!2(/.$='(

,&'2.3'^(

17(7*-!&"f,#!7(!;$!&#'&!7(3!?!&='(7!&(/#7.7A(.("#2(3!(5.&.+$#&(.(!7$.+\*#3.3!(3.7(/#5.<_!7^(

1(c',.(3!(/#2-![.A(,'2(.($.2-.(3!(?#7#$.(3!?!(5.&.+$#&(!7$.+\*#3.3!(.$&.?@7(3.(9*+$.(?!3.+$!(

!2(+!'-&!+!^(

#D V:NNC V=L;B;C G:LFNBV=<>;C 

:7$!7( 2.$!&#.#7( 7!&='( &!?!7$#3'7( #+$!&#'&2!+$!( !2( Q :J( !( :8Np~( !( !;$!&#'&2!+$!( 7!&='(

&!?!7$#3'7(-'&(*2.(-#+$*&.(.+$#,'&&'7#?.^(

1(/#5.<='(3.7(c',.7(3!(/#2-![.(.($*c'7('*('*$&'7(.,!77%&#'7A(7!&`(!;!,*$.3.(*$#/#[.+3'(9*+$.7(

.-&'-&#.3.7(-.&.(!7$!($#-'(3!(/#5.<='A(,'+7$#$*f3.7(-'&(*2.(c&.<.3!#&.(!2(.<'(#+';(!(-'&(*2.(

2.+5.(!2(c'&&.,C.^(

5656 %`:NF=N> : 0>a>D:LFC ;: Z>@>? 

J>N<=N> ;>? Z>@>? 

1(/.&5*&.(b$#/(3.7(?./.7(3'("*+3'A(-.&.(-&'"*+3#3.3!7(#+"!&#'&!7(.(WAEE(2!$&'7A(+='(3!?!&`(7!&(

#+"!&#'&( .'( 3#]2!$&'( !;$!&#'&( 3'( $*c'( .,&!7,#3'( 3!( EAGE( 2A( '*( #5*./( .'( 3#]2!$&'( !;$!&#'&(

.,&!7,#3'7( 3!( EAYE( 2( -.&.( 3#]2!$&'( 3!( $*c'7( 7*-!&#'&!7( .( EAGE( 2^( 8.&.( -&'"*+3#3.3!7(

7*-!&#'&!7(.(WAEE(2A(.(/.&5*&.(2f+#2.(3.7(?./.7(-'3!($!&(3!(7!&(.*2!+$.3.(!2("*+<='(3'($#-'(

3!($!&&!+'A(-&',!77'(3!(!7,.?.<='(!(+f?!/("&!`$#,'^(

N(:2-&!#$!#&'(!;!,*$.&`A(-'&(7*.(,'+$.($'3'7('7($&.c./C'7(3!(!+$#?.<='(3.7(-.&!3!7(3.7(?./.7(

\*!($#?!&(\*!(.c&#&A(7!2-&!(\*!(7!(2.+#"!7$!2(+!,!77`&#'7(
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4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0WG(

1(-&'"*+3#3.3!(3.7(?./.7(7!&`(.(,'&&!7-'+3!+$!(Z7(,'$.7(3!(.77!+$.2!+$'(3.($*c.5!2A('*(.'(

?./'&( 3!7$.7( .3#,#'+.3'( 3.( ./$*&.( +!,!77`&#.( Z( ,&#.<='( 3!( *2( /!#$'( 3!( .77!+$.2!+$'( -.&.(

7*c7$#$*#<='(3'(7'/'(3!("*+3'A(\*.+3'($./(7!(2'7$&!(.,'+7!/C`?!/^(

>!2-&!(\*!('7($&.c./C'7(+='(-'77.2(7!&(,'+3*[#3'7(3!("'&2.(.(.77!5*&.&('(/#?&!(!7,'.2!+$'(

3.7( `5*.7A( $!&`( 3!( -&',!3!&07!( .'( 7!*( 3!7!2c.&.<.2!+$'( -'&( c'2c.5!2A( 3!?!+3'( '(

:2-&!#$!#&'(3#7-'&(3'(!\*#-.2!+$'(+!,!77`&#'^(

1-%7( .( -!&"!#$.( &!5*/.&#[.<='( 3'( "*+3'( 3.( ?./.( 3!7$#+.3.( Z( $*c.5!2A( !7-./C.&07!0`( *2.(

,.2.3.(3!(.&!#.('*($!&&.(,#&.+3.3.(,'2(.(!7-!77*&.(#+3#,.3.(+'7(3!7!+C'7A(.(\*./(,'+7$#$*#&`(

*2.(./2'".3.(-.&.(.77!+$.2!+$'(3'7($*c'7^(

>!(7!(?!&#"#,.&(\*!('( $!&&!+'(+'( "*+3'(3.(?./.(+='($!2( "#&2![.(7*"#,#!+$!(-.&.(.77!+$.2!+$'(

3'7( $*c'7A( .( ?./.( 7!&`( ."*+3.3.( .$@( 7!( !+,'+$&.&( $!&&!+'( "#&2!( -&!!+,C!+3'07!( !7$!(

.-&'"*+3.2!+$'(,'2(c&#$.(3!(3#]2!$&'(!\*#?./!+$!(.(FE(,2A(c!2(,'2-.,$.3.^(

1+$!7(3'(-&!!+,C#2!+$'(3'("*+3'(3.7(?./.7A(!7$.7(3!?!2(7!&(.-&'?.3.7(-!/.(S#7,./#[.<='^(

'>L=?:>D:LFC ;: 0=`C? 

N7( $*c'7( 3!?!&='( 7!&( ,.&&!5.3'7A( 3!7,.&&!5.3'7( !( $&.+7-'&$.3'7A( *$#/#[.+3'( 3#7-'7#$#?'7( !(

?!f,*/'7(.-&'-&#.3'7^(

4!?!&='(7!&(2.+*7!.3'7(,'2(,#+$.7A(,'&&!#.7('*(5.&&.7(.-&'-&#.3.7A(7*"#,#!+$!2!+$!( /.&5.7(!(

-&'$!5#3.7A(3!(2.+!#&.(.(7!&!2(!?#$.3'7(3.+'7(+'7($*c'7^(

N( !2-#/C.2!+$'( 3'7( $*c'7( ".&07!0`( 3!( .,'&3'( ,'2( .7( #+7$&*<_!7( 3'( ".c&#,.+$!( !( '7( $*c'7(

3!?!&='(7!&(#+7-!,,#'+.3'7(.+$!7(3!(7!&!2(,'/',.3'7(!2('c&.A(7!+3'(&!9!#$.3'7($'3'7('7(\*!(

.-&!7!+$.&!2(3!"!#$'^(

>!&='( $'2.3.7( $'3.7(.7(-&!,.*<_!7(+'(7!+$#3'(3!(7!(!?#$.&(\*!(.7( $!&&.7('*(\*.#7\*!&('*$&.7(

7*c7$]+,#.7( !( ,'&-'7( !7$&.+C'7( !+$&!2(+'7( $*c'7A( -&',*&.+3'07!(\*!('( #+$!&#'&( 7!(2.+$!+C.(

7!2-&!( /#2-'( 3*&.+$!( $'3'( '( $!2-'( \*!( 3*&.&!2( '7( $&.c./C'7( &!/.$#?'7( .'( $&.+7-'&$!( !(

2.+*7!.2!+$'A(,'/',.<='(3.7(?./.7(!(2'+$.5!2^(

>!2-&!(\*!(.(7*9#3.3!(#+$!&#'&(3'7($*c'7A(+='('c7$.+$!($'3'7('7(,*#3.3'7($'2.3'7(3!(.,'&3'(

,'2('(\*!("#,.(#+3#,.3'A(7!(2'7$&.&A(+.('-#+#='(3.(S#7,./#[.<='A(#+,.-.[(3!(7!&(&!2'?#3.(-'&(

/.?.5!2A('(:2-&!#$!#&'(2.+3.&`(/#2-.&('7($*c'7(.+$!7(3!(7!&!2(,'/',.3'7(+.7(?./.7^(
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HP:0WU(

%??:LF>D:LFC ;: 0=`C? 

N(.77!+$.2!+$'(3'7($*c'7(+='(-'3!(7!&(#+#,#.3'(.+$!7(3.(?./.(7!&(.-&'?.3.(-!/.(S#7,./#[.<='^(

P'3'7( '7( $*c'7( 7!&='( .+./#7.3'7( .+$!7( 3'( .77!+$.2!+$'A( -.&.( #2-'77#c#/#$.&( .( *$#/#[.<='( 3!(

$*c'7(3!"!#$*'7'7^(N7($*c'7(7!&='(.77!+$!7(!2(/#+C.(&!,$.A(3!("'&2.(\*!(,.3.($&.#+!/("#\*!(,'2(

c'.(!7$.c#/#3.3!A(3!?!+3'(7!&(&!7-!#$.3.7(.7(#+,/#+.<_!7A(,'$.7(3'(-&'9!,$'(!('*$&.7(#+3#,.<_!7(

&!5*/.2!+$.&!7^(

N(.77!+$.2!+$'(7!&`("!#$'(3!(9*7.+$!(-.&.(2'+$.+$!A(3!?!+3'(C.?!&(7!2-&!('(,*#3.3'(3!(/C!7(

3.&(.-'#'(!2($'3.(.(!;$!+7='(!(5.&.+$#&('(7!*(-!&"!#$'(./#+C.2!+$'^(

N7($*c'7(7!&='(.77!+$!7(7'c&!(*2.(./2'".3.(3!(2.$!&#./(5&.+*/.&(g,'2(5&.+*/'2!$&#.(,'+$f+*.(

!+$&!( G( !( FG( 22h( ,'2( !7-!77*&.( 2f+#2.A( 7'c( '( $*c'A( 3!( EAFG( 2A( ,'+"'&2!( 3!"#+#3'( +'7(

3!7!+C'7(3'(-&'9!,$'^(:7$.(,.2.3.(7!&`(c!2(.-!&$.3.(,'+$&.('($*c'(!(.7(-.&!3!7(3.(?./.^(

K'("#+./(3!(,.3.(9'&+.3.(3!($&.c./C'A('*(7!2-&!(\*!(7!(?!&#"#\*!2(*2.(-.&.5!2(+'(-&',!77'(

3!(.77!+$.2!+$'(3!($*c'7(!(.,!77%&#'7A(3!?!&='(?!3.&07!A(-'&(-&',!77'(.-&'-&#.3'(!(.-&'?.3'(

-!/.(S#7,./#[.<='A( $'3.7(.7(!;$&!2#3.3!7(.c!&$.7(3'7( $*c'7( 9`(.77!+$!7A(3!(2'3'(.( #2-!3#&(.(

!+$&.3.(3!(.+#2.#7A($!&&.7('*(\*.#7\*!&(,'&-'7(!7$&.+C'7^(

#LGbBD:LFC ;: Z>@>? 

1+$!7(3'(!+,C#2!+$'(3.7(?./.7A('7(,'/!,$'&!7($m2(\*!(7!&(.-&'?.3'7(-!/.(S#7,./#[.<='^(

N7(2.$!&#.#7(.(*$#/#[.&(+'(!+,C#2!+$'(3.7(?./.7A(7!&='('7(#+3#,.3'7(+'7(3!7!+C'7(3!(-'&2!+'&^(

N(!+,C#2!+$'(7!&`(!;!,*$.3'(,'2(,.2.3.7(3!(FG(.(DE(,2(c!2(,'2-.,$.3.7(*+#"'&2!2!+$!(

3!(.2c'7('7(/.3'7(3'($*c'^(1(,'2-.,$.<='(7!&`(!;!,*$.3.(,'2!<.+3'07!(/.$!&./2!+$!(!A(7%(

3!-'#7(+'(,!+$&'A(7!+3'(-.&.('(!"!#$'(*$#/#[.3'7(2.<'7(3!(2.3!#&.^(

1(,'2-.,$.<='(!;#5#3.(@(3!(VGv(.(FEEv(3'(!+7.#'(|8 NHPN ()N4LSLH14N}^(

K='(@(-!&2#$#3.(.(-.77.5!2(3!(2`\*#+.7('*(?#.$*&.7(7'c&!('7($*c'7(.+$!7(3'(!+,C#2!+$'(!7$.&(

,'+,/*f3'^(

1( 2!3#<='( "'&+!,#3.( 7!&`( &!"!&!+$!( Z( 2!3#<='( 5!'2@$&#,.( 3!( .c!&$*&.( 3.( ?./.A( !( #+,/*#&`(

$&.+7-'&$!(.(?.[.3'*&'(3'(-&'3*$'(7'c&.+$!(3.(!7,.?.<='(!(.$!&&'^(

CMA 09.07.2015,GER,I,CM,57949



 

 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0WY(

5676 0=`C? :D ,Z/ 

N7($*c'7(!(.,!77%&#'7(!2(8'/#,&'&!$'(3!(k#+#/'(O(8kH(O(*$#/#[.3'7(!2('c&.A(3!?!&='('c!3!,!&(

.'(!7-!,#"#,.3'(+.7(+'&2.7(!*&'-!#.7(\*!(.(7!5*#&(7!(#+3#,.2a(

• K8(:K(FWDV0FaDEED(O(>#7$!2.7(3!($*c.5!2(!2(2.$!&#.#7(-/`7$#,'7(-.&.(3&!+.5!2(3!(

`5*.7( &!7#3*.#7( g.( c.#;.( !( .( ./$.( $!2-!&.$*&.h( +'( #+$!&#'&( 3.( !7$&*$*&.( 3'7( !3#"f,#'7^(

8'/#,&'&!$'( 3!( k#+#/'( +='( -/.7$#"#,.3'( g8kH0Jh^(  !\*#7#$'7( -.&.( $*c'7A( .,!77%&#'7( !(

7#7$!2.i(

• K8(:K(FXGW0FaDEEE(O(>#7$!2.(3!($*c.5!2(!2(2.$!&#.#7(-/`7$#,'7(,'2($*c'7(3!(-.&!3!(

!7$&*$*&.3.(-.&.(3&!+.5!2(3!(`5*.7(&!7#3*.#7(g.(c.#;.(!(.(./$.($!2-!&.$*&.h(+'(#+$!&#'&(

3.( !7$&*$*&.( 3'7( !3#"f,#'7^( 8'/#,&'&!$'( 3!( k#+#/'( +='( -/.7$#"#,.3'( g8kH0Jh^(  !\*#7#$'7(

-.&.($*c'7A(.,!77%&#'7(!(7#7$!2.i(

• K8( :K( FXEF0FaDEEE( O( >#7$!2.( 3!( $*c.5!2( !2( 2.$!&#.#7( -/`7$#,'7( !+$!&&.3'( -.&.(

3&!+.5!2(3!(`5*.7(&!7#3*.#7(7!2(-&!77='^(8'/#,&'&!$'(3!(k#+#/'(+='(-/.7$#"#,.3'(g8kH0

Jh^( !\*#7#$'7(-.&.($*c'7A(.,!77%&#'7(!(7#7$!2.i(

• :K(FDDEE0FaDEE(O(>#7$!2.(3!($*c.5!2(!2(2.$@&#.7(-/`7$#,'7(-.&.(`5*.7(-/*?#.#7(-.&.(

*7'(!;$!&+'(!(.,#2.(3'(7'/'^(8'/#,&'&!$'(3!(k#+#/'(+='(-/.7$#"#,.3'(g8kH0Jh^( !\*#7#$'7(

-.&.($*c'7A(.,!77%&#'7(!(7#7$!2.i(

P'3.7( .7( $*c.5!+7( \*!( !7$!9.2( 3!( .,'&3'( ,'2( .7(K'&2.7( :*&'-!#.7( .,#2.( 3!7,&#$.7( "#,.2(

#7!+$.7( 3.( 'c&#5.$'&#!3.3!( 3!( C'2'/'5.<='( -!/'( M.c'&.$%&#'( K.,#'+./( 3!( :+5!+C.&#.( H#?#/(

gMK:Hh^(

17($*c.5!+7(3!?!&='(7!&(3.(7@&#!(.3!\*.3.(.'(/',./(3!(#+7$./.<='A(3!(.,'&3'(,'2(.7(&!"!&#3.7(

K'&2.7(:*&'-!#.7^(:7$!7($*c'7(7!&='(3.(,/.77!(3!(-&!77='(2f+#2.(3!(EAX()8.(-.&.(3#]2!$&'7(

.$@( GE(22( !( 3.( ,/.77!( 3!( -&!77='( EAU()8.( -.&.( 3#]2!$&'7( 7*-!&#'&!7( !( \*.+3'( #+7$./.3'7(

!+$!&&.3'7i(-.&.(&.2.#7(3!(3!7,.&5.(3!(2`\*#+.7(3!(/.?.&(!(\*.+3'('(!7,'.2!+$'(@(!"!,$*.3'(

7'c(-&!77='(7!&`(*$#/#[.3'(8kH(3.(,/.77!(FAE()8.^(

P'3'7('7(.,!77%&#'7(.(!2-&!5.&(7='('7(!;,/*7#?.2!+$!(-&!?#7$'7(-!/'7(".c&#,.+$!7^(

K.7( /#5.<_!7( !+$&!( $*c'7( !( !+$&!( !7$!7( !( '7( &!7-!,$#?'7( .,!77%&#'7A( ".&07!0`( -'&( 9*+$.(

.*$'c/',.+$!(,'2(.+#/C.(3!(!7$.+\*#3.3!^(
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 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0Wl(

17( /#5.<_!7( Z7( ,]2.&.7( 3!( #+7-!,<='( !( 3!( ?#7#$.( 7!&='( !"!,$*.3.7( .$&.?@7( 3'( 7!5*#+$!(

-&',!3#2!+$'a(

  1( -'+$.( \*!( #&`( /#5.&( Z( ,]2.&.A( 3!?!&`( -&!"!&!+,#./2!+$!A( 7!&( -&'?#3.( 3!( *2.(

,.c!<.(3!( .,'-/.2!+$'( ,'2(.+!/( 3!(c'&&.,C.( ,'2(,'/.( !(-'/?#/C.3.(,'2(.&!#.(

"#+.(!(7!,.^(

  1-%7( 7!,.5!2(3.( ,'/.A( 3!?!&`( !"!,$*.&07!( .( /#5.<='( Z( ,.#;.( 3!( ?#7#$.A( .$&.?@7( 3!(

*2.(.&5.2.77.(3!(,#2!+$'(!(.&!#.(.'($&.<'(FaW^(

>!2-&!(\*!('(&!,'c&#2!+$'(2f+#2'(&!5*/.2!+$.&(+='("'&(,'+7!5*#3'A(3!?!&`(,'+7#3!&.&07!(.(

-&'$!,<='(Z($*c.5!2(.$&.?@7(3!(*2.('c&.(3!(-&'$!,<='(!2(c!$='(.&2.3'^(

5696 0=`C? :D 8:NNC 8=L;B;C 

:7$!7($*c'7(!(&!7-!,$#?'7(.,!77%&#'7(7!&='(!2("!&&'("*+3#3'(,!+$&#"*5.3'^(

:7$!7( 2.$!&#.#7( 7!&='( &!?!7$#3'7( #+$!&#'&2!+$!( !2( Q :J( !( :8Np~( !( !;$!&#'&2!+$!( 7!&='(

&!?!7$#3'7(-'&(*2.(-#+$*&.(.+$#,'&&'7#?.^(

1( /#5.<='( !+$&!( $*c'7( !( !+$&!( !7$!7( !( '7( &!7-!,$#?'7( .,!77%&#'7( 7!&`( "!#$.( *$#/#[.+3'( 9*+$.7(

.-&'-&#.3.7(-.&.(!7$!($#-'(3!($*c'7A(,'+7$#$*f3.7(-'&(*2.(.c&.<.3!#&.(!2(.<'(#+';(!(-'&(*2.(

2.+5.(3!(?!3.<='(!2(c'&&.,C.^(

N7($*c'7A('7(.,!77%&#'7(!(.7(&!7-!,$#?.7(9*+$.7(3!(/#5.<='A(3!?!&='('c!3!,!&(.'(!7-!,#"#,.3'(+.(

K'&2.(S&.+,!7.(KS10Xl0YDE^(

N7( $*c'7(3!?!2(7!&( 7*-'&$.3'7(-'&(.c&.<.3!#&.7( "#;.7(Z(,'+7$&*<='A(\*!(3!?!2('c!3!,!&(Z7(

7!5*#+$!7(,'+3#<_!7a(

  >*-'&$.5!2( 3'7( $*c'7( 7!2( .-!&$'A( -!&2#$#+3'0/C!7( '7( /#?&!7( 3!7/',.2!+$'7(

-&'?!+#!+$!7( 3!( -'77f?!#7( 3#/.$.<_!7( '*( &!$&.,<_!7( 3'7(2.$!&#.#7A( !;,!-$*.+3'07!(

'7(-'+$'7('+3!(.("#;.<='(@(&f5#3.^(

  4#7$.+,#.2!+$'(!+$&!( 7#(3!(FAG(2A(\*.+3'( #+7$./.3'7(+.(?!&$#,./(!(FAE(2(\*.+3'(

#+7$./.3'7( +.( C'&#['+$./A( 7./?'( #+3#,.<='( !2( ,'+$&`&#'( 3'( ".c&#,.+$!A( '*( 3'(

-&'9!,$'^(
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8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0WV(

  N7(7*-'&$!7(3.7(,.+./#[.<_!7(C'&#['+$.#7( 7!&='( &!5*/`?!#7A(3!(2'3'(.(-!&2#$#&!2(

'c$!&(.7(-!+3!+$!7(#+3#,.3.7(+'7(3!7!+C'7(3'(-&'9!,$'^(

56H6 &:C;N:LC 

N7( $*c'7(3!(3&!+.5!2(.(.-/#,.&( +.( !;!,*<='(3'7(3&!+'7A( 7!&`( !2(8kH(,'&&*5.3'(3!(3*-/.(

-.&!3!(,'2('(#+$!&#'&(/#7'^(

N7( $*c'7(7!&='(.c',.&3.3'7(!(.(*+#='(!+$&!(!/!7(!(!+$&!( $*c'7(!(.,!77%&#'7A( 7!&`(,'+7!5*#3.(

2!3#.+$!(9*+$.(!/`7$#,.(\*!(-!&2#$#&`(!7$.+\*#3.3!^(

17( /#5.<_!7( 7!&='( "!#$.7(*$#/#[.+3'(.,!77%&#'7(3!( /#5.<='A( $.#7(,'2'A(*+#_!7(!( &!3*<_!7A( $m7(!(

,*&?.7(3!(XGd(!(lY^WEdA(c!2(,'2'(,&*[!$.7(!("'&\*#/C.7(-.&.('7(2!72'7(]+5*/'7(.+$!&#'&!7^(

N7($*c'7(.-&!7!+$.2($&m7($#-'7(3!(&.+C*&.7(\*!(-!&2#$!2(.3.-$`0/.7(Z7(!;#5m+,#.7(3'(-&'9!,$'a(

   .+C*&.($'$./(0(!2($'3'('(7!*(-!&f2!$&'(gWUEdh(

   .+C*&.(-.&,#./(0(!2(.&,'7(3!(DDEd(

  )#+#0&.+C*&.(0(!2(.&,'7(3!(FlEd(

17(&.+C*&.7(7!&='("!#$.7(7!2-&!(+.7(['+.7(3'($*c'(3!(2!+'&(!7-!77*&.A(3!(2'3'(.(".,#/#$.&('(

!7,'.2!+$'(3.(`5*.^(

1($*c.5!2(.(!2-&!5.&A($!&`(3!(7.$#7".[!&(.7(7!5*#+$!7(,'+3#<_!7a(

  N(+b2!&'(3!(&.+C*&.7A(7*.(/.&5*&.(!(,'2-&#2!+$'($!&`(3!(!7$.&(3!+$&'(3'7(?./'&!7(

!;#5#3'7(-!/.(+'&2.(4LK(XDUD^(

   #5#3![(.;#./(!7-!,f"#,.A( H:A(7!5*+3'(+'&2.(JK:(GWWDW^(

  H'2-&!77='A( ,*2-&#&`( .( +'&2.( 1>P)( SVXVA( 7!5*+3'( 2@$'3'( 3!( !+7.#'( 1>P)(

4DXXXA(!\*#?./!+$!(Z(\*!3.(3!(*2(-!7'(3!(F(r5A(3!73!(*2.(./$*&.(3!(l(2!$&'7A(

.,!#$.+3'07!(WEv(3!(!&&'^>!-.&.<='(3.7(-.&!3!7(#+$!&#'&(!(!;$!&#'&A(3!(.,'&3'(,'2(

.(+'&2.(1>P)(SVXV^(K='(7!(C='03!(-'3!&( 7!-.&.&(.7(3*.7(-.&!3!7(+'7(?./!7(3'(

,'&&*5.3'( *$#/#[.+3'( *2.( -'+$.( 3!( ".,.^( N( !+7.#'( &!./#[.07!( !2( l( -'+$'7(

7!-.&.3'7(!+$&!(7#(XG(5&.*7^(
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4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0XE(

  n*./#3.3!( 3!( !;$&*7='( g-/.7$#"#,.<='h( &!./#[.3'( 7!5*+3'( +'&2.( 1>P)( 4( DFGD^(

:+7.#.07!(.(3#77'/*<='(3'(8kH(!2(1,!$'+.(.+#3&.A(+='(7!(3!?!(-&'3*[#&(+!+C*2(

.$.\*!^(

  :7$.+\*#3.3!(+.(*+#='A(7!5*+3'('(M#?&'(3!(8&!7,&#<_!7(P@,+#,.7(-.&.(P*c.5!+7(3!(

>.+!.2!+$'(3'()N8JA(&!./#[.+3'('(!+7.#'(7!5*+3'('(-&',!3#2!+$'(JK:(GWFFXA(

.(9*+$.(+='(3!?!(3!($!&(+!+C*2.("*5.(7*-'&$.+3'(*2.(-&!77='(#+$!&+.(3!(F(r5e,2w(

3*&.+$!(FG(2#+*$'7A(.+$!7(3!(7!&(&.+C*&.3'^(

8.&.( .( /#5.<='( 3'7( $*c'7( 3!?!07!( /#2-.&( ,'2(*2(-.+'( /#2-'( !( Cb2#3'A( $.+$'( '( #+$!&#'&( 3.(

c',.(,'2'('(!;$&!2'(3'($*c'(.(#+$&'3*[#&(+!/.^(

1-/#,.&(*2.(/#5!#&.(,.2.3.(3!(`5*.(,'2(7.c='(7'c&!(.7(7*-!&"f,#!7(.(*+#&A(.77#2(,'2'(.(9*+$.(

3!(c'&&.,C.(-.&.(".,#/#$.&('(3!7/#[.2!+$'(+.(/#5.<='(3'7($*c'7^(

H'/',.&( .( c',.( !( '( !;$&!2'( 3'( $*c'A( -&!-.&.3'7A( !2-*&&.+3'( !7$!( b/$#2'(3!(2'3'(\*!( 7!(

#+$&'3*[.(+.(c',.(3'(2!72'^(

J2.(?![(-'7#,#'+.3'('($*c'(+.(?./.A(-!&2#$#&07!0`(*2.(3!7/',.<='(3.(-'+$.(3'($*c'(g3!(FE(

,27(,'2'(2`;#2'h^(

1(2'+$.5!2(!+$&!($*c'7(!(-!<.7(3!?!&`(7!(&!./#[.&(7!5*#+3'(.7(2!72.7(#+7$&*<_!7(3.3.7(-.&.(

.(2'+$.5!2(!+$&!( $*c'7^(4!?!&07!0`( #+$&'3*[#&('(!;$&!2'(3'( $*c'(.$@(.'( "#2('*('( "*+3'(3.(

c',.^(

4.3'( \*!( Z( 3.$.( 3!( !/.c'&.<='( 3'( -&'9!,$'( +='( 3#7-'2'7( 3!( \*./\*!&( #+"'&2.<='(

&!/.$#?.2!+$!( .'( !7$*3'( 5!'/%5#,'( 3'( $!&&!+'A( +'2!.3.2!+$!( +'( \*!( 3#[( &!7-!#$'( .'( +f?!/(

"&!`$#,'A( -'3!&`( C.?!&( .( +!,!77#3.3!( 3!( .9*7$.&( '( 3#]2!$&'( 3.7( $*c.5!+7( 3!( 3&!+'7( ,.7'( 7!(

?!&#"#\*!( \*!( '( 2!72'( +='( 7!( !+,'+$&.( .3!\*.3'( Z7( ,'+3#<_!7( !;#7$!+$!7( +'( /',./^( K!7$.(

-'77#c#/#3.3!($!&`('c&#5.$'&#.2!+$!(3!(7!&(.-&'?.3.(-!/.("#7,./#[.<='^((

N7(3&!+'7(3!?!&='(!+?'/?#3'7(+*2.(2.+$.(5!'$!;$#/^(

N7( $*c'7( &!"!&#3'7( !2( -&'9!,$'( 3!?!&='( 7!&( .-&'?.3'7( -!/.( "#7,./#[.<='A( 7!+3'( .( .-&'?.<='(

3!-!+3!+$!( 3!( !+7.#'7( .( &!./#[.&( !2( /.c'&.$%&#'( '"#,#./A( 7!5*+3'( .7( ,'+3#<_!7( 3!( &!,!-<='(

-&!7,&#$.7(+'7(3',*2!+$'7(3!(C'2'/'5.<='^(

(
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HP:0XF(

76 %/#**["+-* !% "#!# 

P'3'7('7(.,!77%&#'7(!(!\*#-.2!+$'7(.*;#/#.&!7(.(#+7$./.&(3!?!&='($!&(2.&,.<='(H:(!(&!7-!#$.&(.7(

+'&2.7(!(/!5#7/.<='(!2(?#5'&^(

7656 ">@C? ;: ,BLb>  

>!&='( #+7$./.3'7( +.( .32#77='( 3'7( $*c'7( 3!( \*!3.( -/*?#.#7A( ,'2( ,'&-'( !( -#+C.( !2( S!&&'(

S*+3#3'^(

n*.+3'(#+7$./.3'7(+'($'-'(3!($*c'7(3!(\*!3.A(3!?!&='($!&(*2.(`&!.(b$#/(#5*./('*(#+"!&#'&(.(FAG(

?![!7(.(`&!.(3.(7!,<='(3.\*!/!7($*c'7^(

7676 ">@C? ;: ,>ABD:LFC 

N7( &./'7( 3!( -.?#2!+$'( 7='( -&'?#3'7( 3!( "*&'7( '*( "!+3.7A( ,'2( .( "#+./#3.3!( 3!( #2-!3#&( .(

-.77.5!2( 3!(2.$@&#.7( 7%/#3.7( $&.+7-'&$.3.7( -!/.7( `5*.7( 3!( 3&!+.5!2( 3'7( -.?#2!+$'7( '+3!(

7!&='(#2-/.+$.3'7^(

L+3!-!+3!+$!2!+$!( 3'( 2.$!&#./( '7( &./'7( 3!?!&='( $!&( *2.( `&!.( b$#/( ,'2( .( ,.-.,#3.3!( 3.(

,.+./#[.<='(.(\*!(!7$='(/#5.3'7A(3!?!+3'(.3'-$.&07!(,'2'(&!5&.(-&`$#,.(.(`&!.(2f+#2.(.c!&$.(

3!(*2(&./'(#5*./(.(DeW(3.(\*!(,'&&!7-'+3!(.'(&!7-!,$#?'(&.2./^(

4!(*2.("'&2.(5!&./('7(&./'7(3!(-.?#2!+$'(7='(7#"'+.3'7A(&!7!&?.+3'07!(.7(!;,!-<_!7(-&!?#7$.7(

!2(-&'9!,$'^(

">@C? :D 8:NNC 8=L;B;C GCD <N:@b> :D 8:NNC 8=L;B;C  

:7$!7( &./'7( 7!&='( .-/#,.3'7( +.( ['+.( 3'7( /#;'7A( +'( #+$!&#'&( 3'( !3#"f,#'A( -'77*#+3'( 5&!/C.(

\*.3&.3.(,'2(3#2!+7_!7(!2(-/.+$.(3!(DEE;DEE22A($.2c@2(!2("!&&'("*+3#3'^(

:7$!7( &./'7(-'3!&='( 7!&( #+7$./.3'7(,'2('*( 7!2(7#"='( &!2'?f?!/(!2(-'/#-&'-#/!+'(!( "/.+5!(3!(

,'2-&!77='A(-.&."*7'(-.&.(/#5.<='(Z($!&&.(!(.(3!7,.&5.(7!&`(C'&#['+$./^(

">@C? :D ,C@BaNCaB@:LC GCD &N:@b> :D %OC +LCk 

:7$!7(&./'7(7!&='(.-/#,.3'7(+'7(,C*?!#&'7(!(+.(3#7-!+7.(!(['+.(3'(c.&(3.(,.+$#+.A(-'77*#+3'(

,'&-'( !2( -'/#-&'-#/!+'( !( 5&!/C.( !2( .<'( #+';A( ,'2( .( "#+./#3.3!( 3!( #2-!3#&( .( -.77.5!2(3!(
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8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0XD(

2.$@&#.7( 7%/#3.7( $&.+7-'&$.3.7( -!/.7( `5*.7( 3!( 3&!+.5!2( 3'7( -.?#2!+$'7( '+3!( 7!&='(

#2-/.+$.3'7^(

>!&='(&./'7(,*9.(5&!/C.(7!&`(3!(7!,<='(&!,$.+5*/.&(FGE;FGE(22^(

7696 />aBFEB? ;: 0=`C? ;: T=:;> ,@=AB>B? 

N7( ,.-#$@#7( 7!&='( #+7$./.3'7( +.7( !;$&!2#3.3!7( 3!( $'3'7( '7( $*c'7( 3!( \*!3.( -/*?#.#7( \*.+3'(

!7$!7(7='(#+7$./.3'7(+'(!;$!&#'&(3'(!3#"f,#'^(

N7(,.-#$@#7(7!&='(!2(8kHA(,'2("'&2.(7!2#0,#&,*/.&(,'2(3#]2!$&'(3!(7.f3.(.3!\*.3'(.(/#5.<='(

.($*c.5!2(3!("!&&'("*+3#3'A(7!+3'(-'7$!&#'&2!+$!(-#+$.3'7^(1(-#+$*&.(7!&`(#5*./(Z(-&!?#7$.(-.&.(

.(".,C.3.('+3!(!7$!7(7!&='(#+7$./.3'7('*('*$&.(.(3!"#+#&(-!/.(.&\*#$!,$*&.^(

N( 2'3!/'( .( #+7$./.&( 3'7( ,.-#$@#7( 3!?!( 7!&( -&!?#.2!+$!( .-&'?.3'( -!/.( .&\*#$!,$*&.( !(

"#7,./#[.<='^(

76H6 *BVc:? ;: &>NN>V> 

N7(7#"_!7(3!(5.&&.".A( $!&='(,'2'( "#+./#3.3!( #2-!3#&(.(-.77.5!2(3!(5.7!7(-.&.('( #+$!&#'&(3.7(

!3#"#,.<_!7^(>!&='(-'&(!7$!(".,$'A(#+7$./.3'7(!2($'3'7('7(/.?.$%&#'7A(-#.7(/.?.0/'#<.7(!(2`\*#+.7(

!7-!,f"#,.7A(\*.+3'(!7$!7(+='(7!9.2(7#"'+.3'7(.$&.?@7(3!(7#"_!7(,'/!,$#?'7A(3!?!+3'(&!7-!#$.&0

7!(7!2-&!(.(-&'#c#<='(3.(3*-/.(7#"'+.5!2^(

:7$!7( 7#"_!7( 3!?!2( 7!&( #+7$./.3'7( ?!&$#,./2!+$!A( 3!( 2'3'( .( -'3!&( 2.+$!&07!( '( 7!*( "!,C'(

Cf3&#,'A(!(,'/',.3'7(!2(/',.#7(.,!77f?!#7(-.&.(".,#/#$.&('-!&.<_!7(3!(/#2-![.(!(2.+*$!+<='^(

1+$!7(3!(7!(-&',!3!&(.(#+7$./.<='(!e'*(!+,'2!+3.(3'7(7#"_!7(3!(5.&&.".A(3!?!&='('7(2!72'7(

7!&!2(-&!?#.2!+$!(.-&'?.3'7(-!/.(!2-&!#$.3.(3!(.&\*#$!,$*&.^(

*BVPC :D %I* /NCD>;C  

N7( 7#"_!7( 3!( 5.&&.".( -&!?#7$'7( 7='( !2( 1Q>A( ,&'2.3'7A( ,'2( 7.f3.( C'&#['+$./A( +='( -'3!2(

.-&!7!+$.&("./C.7(+'(,&'2.3'A(+!2(.2'/5.3*&.7A(3!?!+3'(.-&!7!+$.&(.7(7*-!&"f,#!7(#+$!&#'&!7(

/#7.7A(7!2(.&!7$.7(?#?.7^(

1(.c!&$*&.(-.&.(/#2-![.(3'7(2!72'7A(3!?!(7!&(!7$.+\*!(!(3!("`,#/(2.+*7!.2!+$'^(

4!?!2A($.2c@2A($!&(3#]2!$&'7(#5*.#7('*(#+"!&#'&!7(.'7(3'7(&!7-!,$#?'7(&.2.#7(3!(3!7,.&5.^(
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4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0XW(

N("!,C'(Cf3&#,'(+='(3!?!(7!&(#+"!&#'&(.(GE(22A(+!2(7*-!&#'&(.(YG(22^(

76Q6 *BVc:? ;: ,>ABD:LFC 

>!&='( .-/#,.3.7( !2( #+7$./.<_!7( 7.+#$`&#.7A( $!+3'( ,'2'( "#+./#3.3!( .( #+$!&/#5.<='( 3!( ?`&#'7(

&.2.#7(3!(3!7,.&5.^(

1( 7*.( ,'+7$&*<='( 7!&`(!"!,$*.3.( !2(8kH( &f5#3'A( ,'2( /#5.<='(!( !7$.+\*#3.3!( 5.&.+$#3.7(-'&(

9*+$.(.*$'c/',.+$!($.2-.(&'7,.3.(!2(.<'(#+';A(-.&.(#+7-!,<='(3!(/#2-![.^(

N7( 7#"_!7( 3!?!&='( .-&!7!+$.&( 7*-!&"f,#!7( #+$!&#'&!7( /#7.7A( 7!2( .&!7$.7( ?#?.7( !( \*!( -!&2#$.2(

"`,!#7('-!&.<_!7(3!(/#2-![.^((

4!?!&='A($.2c@2A($!&(3#]2!$&'7(#5*.#7(.'7(3'7(&!7-!,$#?'7(&.2.#7(3!(3!7,.&5.^(

N("!,C'(Cf3&#,'(7!&`(3!(YG(22(+'(2f+#2'(!(.(.c!&$*&.(3'(2!72'(3!?!(7!&(!7$.+\*!(!(3!("`,#/(

2.+*7!.2!+$'^(

76R6 ":?aBNC? 

N7(&!7-#&'7(7!&='A(!;!,*$.3'7(!2(8kH(0(8KXA(#2-/.+$.3'7(+.(!;$&!2#3.3!(3'7($*c'7(3!(\*!3.(

&!7#3*.#7^(

N7( $*c'7( 3!( \*!3.( 3!( `5*.7( &!7#3*.#7( 3'2@7$#,.7A( 7!&='( -&'/'+5.3'7( #+3#?#3*./2!+$!( 7!2(

&!3*<='(3'7(7!*7(3#]2!$&'7A(.$@(3!7!2c',.&!2(/#?&!2!+$!(+.(.$2'7"!&.^(1(!;$&!2#3.3!(3!7$!7(

$*c'7(7!&`(-&'$!5#3.(,'2(&!7-#&'7A(\*!('c7$&*.2(.(!+$&.3.(3!(2.$!&#.#7('*(-!\*!+'7(.+#2.#7A(

\*!(-'77.2('&#5#+.&(!+$*-#2!+$'7^(

1(7!,<='($&.+7?!&7./(+.(['+.(3!("#;.<='(3.(9*+$.($!&`(\*!(-!&2#$#&(.(!7$.+\*#3.3!^(

76\6 />@:BN>? ,NEd8>`NBG>;>? : 8>`NBG>;>? LC JCG>@ 

/>@:BN> :D %OC +LCk GCD &N:@b> :D %OC +LCk  

17(,./!#&.7(2'3*/.&!7(7!&='(3'($#-'(-&@0".c&#,.3.7(,'2("*+3'(#+,/#+.3'A((!2(.<'(#+';(1L>L(WEX(

,'2($'-'7("&'+$.#7('*("#+.#7^(

:7$.7( ,./!#&.7( 7!&='( #+7$./.3.7( +.( ['+.( 3.( ,'[#+C.A( 7!+3'( #+$!5&./2!+$!( !;!,*$.3.7( !2( .<'(

#+';(1L>L(WEX(!($!&='(.7(7!5*#+$!7(3#2!+7_!7(2f+#2.7(b$!#7A(,'+7'.+$!(.(7*.(/',./#[.<='a(
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 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0XX(

  B*+$'(Z(8#.7(M.?.(M'#<.7a(

  1/$*&.(̂ ^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^(UE22(

  M.&5*&.(̂^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^(FGG(22(

  B*+$'(.'7(&!7$.+$!7(!\*#-.2!+$'7a(

  1/$*&.(̂ ^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^(YG22(

  M.&5*&.(̂^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^(DEE(22(

N7(,.+.#7(3!?!&='($!&(.2.&&.7(/.$!&.#7(-.&.(.&2.<='(.'(c!$='^(

17(5&!/C.7(3!?!2(7!&(-&@0".c&#,.3.7(!2(.<'(#+';(1L>L( gWEX('*(WFU(,/.77!(MFGA(!+$&.2.3.7(!(

,'2(.,.c.2!+$'(!/!,$&'-'/#3'^(

1(,./!#&.($!&`(.#+3.(+.(7*.(,'+7$#$*#<='(*2(7#"='(!(,&#?'(!2(.<'(#+';(&!2'?f?!/^((

8.&.(-&'$!,<='(3.7(5&!/C.7(3*&.+$!(.(!;!,*<='(3'7($&.c./C'7A(.,'+7!/C.07!(\*!(7!9.2(,'c!&$.7(

,'2(2.+5.(-/`7$#,.^(

/>@:BN>? ,NEd8>`NBG>;>? :D I:FPC ,C@jD:NC : &N:@b> ;: ">Lb=N> 

17(,./!#&.7( 7!&='(3'( $#-'(-&@0".c&#,.3.(3!( 7!,<='( &!,$.+5*/.&( g7!2#,#&,*/.&( +'( "*+3'hA( 7!+3'(

!;!,*$.3.(!2(c!$='(-'/f2!&'^(

P!&='(.7(3#2!+7_!7(2f+#2.7(#+3#,.3.7(!2(-/.+$.(!(7!&='(#+$!5&./2!+$!(!;!,*$.3.7(!2(c!$='(

-'/f2!&'A(!2(,'+"'&2#3.3!(,'2(.(4#&!,$#?.(3'7(8&'3*$'7(3.(H'+7$&*<='(3.(J:^(

17(5&!/C.7(7!&='(3'($#-'(3!(&.+C*&.(,'2(FW22(3!(/.&5*&.($'$./(-.&.(2'+$.5!2(-&%-&#.(7'c&!('(

,.+./( 3!( c!$='( -'/f2!&'^( 1( 5&!/C.( 3!?!&`( $!&( .( ,/.77!( 3!( ,.&5.( .3!\*.3.( .'( /',./( 3!(

#+7$./.<='A( 7!5*+3'(.(+'&2.(:K(FXWW^(17(5&!/C.7(3!?!2(7!&(,'/',.3.7(+'7(,.+.#7(.+$!7(3.7(

c!$'+.5!+7( 3'( !+?'/?#2!+$'( /.$!&./( !( !?!+$*.#7( ,'2-.,$.<_!7A( -'&( #+$!&2@3#'( 3!( ,.?#/C.7(

.-&'-&#.3.7A(.7(\*.#7(3!?!&='("#;.&07!(.(&.+C*&.7(!;#7$!+$!7(+.7(-.&!3!7(#+$!&#'&!7(3'7(,.+.#7^(

8.&.(-&'$!,<='(3.7(5&!/C.7(3*&.+$!(.(!;!,*<='(3'7($&.c./C'7A(.,'+7!/C.07!(\*!(7!9.2(,'c!&$.7(

,'2(2.+5.(-/`7$#,.^(
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 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0XG(

17( ,./!#&.7( 7!&='( #+7$./.3.7( ,'2( 7*2#3'*&'7A( 7!+3'( !7$!( 3#7$&#c*f3'7( +'(2f+#2'( 3!( .,'&3'(

,'2( '( #+3#,.3'( +.7( -!<.7( 3!7!+C.3.7^( P'3'7( '7( 7*2#3'*&'7( 7!&='( !\*#-.3'7( ,'2(

5&.3!e5&!/C.(-.&.(&!$!+<='(3!(7%/#3'7^(

4!(*2(2'3'(5!&./(.7(,./!#&.7(+='( $!&='(-!+3!+$!( #+,'&-'&.3.A(!;,!-$'(+'7(,.7'7( #+3#,.3'7(

+.7(-!<.7(3!7!+C.3.7^((

/>@:BN>? :D I:FPC ,C@jD:NC : &N:@b> :D 8:NNC 8=L;B;C 

17( ,./!#&.7( 7!&='( 3'( $#-'( -&@0".c&#,.3.( 3!( 7!,<='( &!,$.+5*/.&A( 7!+3'( !;!,*$.3.( !2( c!$='(

-'/f2!&'^(

P!&='(.7(3#2!+7_!7(2f+#2.7(#+3#,.3.7(!2(-/.+$.(!(7!&='(#+$!5&./2!+$!(!;!,*$.3.7(!2(c!$='(

-'/f2!&'A(!2(,'+"'&2#3.3!(,'2(.(4#&!,$#?.(3'7(8&'3*$'7(3.(H'+7$&*<='(3.(J:^(

N(7#7$!2.(3!("#;.<='(7!&`(-'&(,.?#/C.7A(,'2(,/.77!(3!(&!7#7$m+,#.(3!"#+#3.(!2("*+<='(3'7(/',.#7(

3!(.-/#,.<='(!(3.7(,.&5.7(.(7*-'&$.&(3!(.,'&3'(,'2(.7(+'&2.7(4LK(FVGlE(!(:K(FDX^(

17( 5&!/C.7( 7!&='( !2( S!&&'( S*+3#3'( +!&?*&.3'A( 3.( ,/.77!( 3!( ,.&5.( .3!\*.3.( .'( /',./( 3!(

#+7$./.<='( 3!?!2( 7!&( ,'/',.3.7( +'7( ,.+.#7( .+$!7( 3.7( c!$'+.5!+7( 3'( !+?'/?#2!+$'( /.$!&./( !(

!?!+$*.#7(,'2-.,$.<_!7A(-'&( #+$!&2@3#'(3!(,.?#/C.7(.-&'-&#.3.7A( .7(\*.#7(3!?!&='( "#;.&07!(.(

&.+C*&.7(!;#7$!+$!7(+.7(-.&!3!7(#+$!&#'&!7(3'7(,.+.#7^(

8.&.(-&'$!,<='(3.7(5&!/C.7(3*&.+$!(.(!;!,*<='(3'7($&.c./C'7A(.,'+7!/C.07!(\*!(7!9.2(,'c!&$.7(

,'2(2.+5.(-/`7$#,.^(

17( ,./!#&.7( 7!&='( #+7$./.3.7( ,'2( 7*2#3'*&'7A( 7!+3'( !7$!( 3#7$&#c*f3'7( +'(2f+#2'( 3!( .,'&3'(

,'2( '( #+3#,.3'( +.7( -!<.7( 3!7!+C.3.7^( P'3'7( '7( 7*2#3'*&'7( 7!&='( !\*#-.3'7( ,'2(

5&.3!e5&!/C.(-.&.(&!$!+<='(3!(7%/#3'7^(

/>@:BN>? :D D:B> G>L> ;: `:FPC  

17(,./!#&.7(.( #+7$./.&(+.(-!&#"!&#.(3'(!3#"f,#'(7!&='(!2(c!$='(-&@0".c&#,.3'A('*('*$&.(.(3!"#+#&(

-!/.(.&\*#$!,$*&.(,'2('(3#]2!$&'(2f+#2'(3!(WE(,2^((

76]6 />@:BN>? :D I:FPC 'C@;>;C  

/>@:BN>? :D I:FPC 'C@;>;C ?:D <N:@b> 
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 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0XU(

 

17( ,./!#&.7( !2( c!$='( 2'/3.3'( 7!&='( !;!,*$.3.7( .\*.+3'( 3.( !;!,*<='( 3'( !+,C#2!+$'( !(

#2-!&2!.c#/#[.<='( 3.7( ,'c!&$*&.7^( :7$!( $&.c./C'( 3!?!&`( 7!&( !;!,*$.3'( -!/.( !2-&!#$.3.( 3!(

,'+7$&*<='( ,#?#/( +'( !+$.+$'( 3!?!&`( 7!&( 3!?#3.2!+$!( ,''&3!+.3'( !+$&!( !7$.7( D( !2-&!#$.3.7(

+'2!.3.2!+$!(+.(3!"#+#<='(3.7(3#2!+7_!7(3.(,./!#&.(.77#2(,'2'(3.(2.&,.<='(3.7("*&.,_!7(

-.&.(/#5.<='(3.7(,./!#&.7(.'7($*c'7(3!(\*!3.e,.-#$@#7^(

 

76_6 /eD>N>? ;: +L?a:GOPC 

/>Bk>? ;: +L?a:GOPC 

17(,]2.&.7(3!(#+7-!,<='(&!7-!#$.&='('7($#-'7(!(.7(3#2!+7_!7(3!"#+#3.7(+'(-&'9!,$'^(

K.(!;!,*<='(3'(,'&-'(3!7$.7(,.#;.7A(.(S#7,./#[.<='(-'3!&`(.*$'&#[.&(.(*$#/#[.<='(3'7(2.$!&#.#7(

\*!(.(7!5*#&(7!(#+3#,.2(!(.(!7-!77*&.(2f+#2.(!;#5f?!/(-.&.(,.3.(*2(3!77!7(2.$!&#.#7a(

  1/?!+.&#.(3!(c/','7('*(-!3&.(̂^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^(DE(,2(

  Q!$='(.&2.3'(̂ ^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^(FD(,2(

  1/?!+.&#.(3!($#9'/'(2.,#<'^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^FeD(k:j(

  8&@(".c&#,.3'7^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^(̂ ^(FE(,2(

  :2(8kH('*('*$&.(2.$@&#.(-/`7$#,.(

17( $.2-.7( 7!&='( !7$.+\*!7( !( 3.( ,/.77!(3!( &!7#7$m+,#.( .3!\*.3.( .'( /',./( 3!( #+7$./.<='( ,*9.7(

,.&.,$!&f7$#,.7( 3!?!&='( 'c!3!,!&( .'( !7$#-*/.3'( +'( ,.-f$*/'( |P.2-.7( -.&.7( H]2.&.7( 3!(

L+7-!,<='}^(

1(#+7!&<='(3!(*2('*(2.#7(,'/!,$'&!7(+'*$&'A(c!2(,'2'(.7(2*3.+<.7(3!(3#&!,<='A(3!(,./#c&!(!(

3!,/#?!(3!(*2(,'/!,$'&A(".&07!0='(-'&(2!#'(3!(,./!#&.7(!2(JA(,'+7$&*f3.7(3!("'&2.(.(".,#/#$.&('(

!7,'.2!+$'(3.7(`5*.7(&!7#3*.#7(!(.(!?#$.&(-!&$*&c.<_!7(+.(?!#.(/f\*#3.^(8.&.(#77'A(.7(#+7!&<_!7(

7!&='( "!#$.7(+'( 7!+$#3'(3!(!7,'.2!+$'A(3!( "'&2.(.(.77!5*&.&(.( $.+5m+,#.(3.(?!#.( $&#c*$`&#.(Z(

?!#.(-&#+,#-./^(

K.7(7'/!#&.7(#2-/.+$.3.7(!2(./#+C.2!+$'7(&!,$'7A(!7$.c!/!,!&07!0`($.2c@2(,./!#&.7(!2(JA(-.&.(

/#5.<='(3'7(3'#7($&'<'7(3!(,'/!,$'&^(
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 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0XY(

17(7'/!#&.7($!&='(*2(3!,/#?!($&.+7?!&7./(2f+#2'(3!(DEv(+'(7!+$#3'(3.7(,./!#&.7^(

1(,.2.3.(3!(.,.c.2!+$'(3.7(7'/!#&.7(!(-.&!3!7(7!&`(!;!,*$.3.(,'2(.&5.2.77.(R#3&`*/#,.(.'(

$&.<'(FaD(gUEE(r5(3!(,#2!+$'(-'&(2W(3!(.&!#.hA(.".5.3'(Z(,'/C!&A(,'2(!7-!77*&.(2f+#2.(3!(D(

,2^(

/eD>N>? ;: ">D>@ ;: JB<>OPC 

17(H]2.&.7(3!(&.2./(3!(/#5.<='A($m2(,'2'("#+./#3.3!(!7$.c!/!,!&(.(/#5.<='(!+$&!('7(7#7$!2.7(

-&!3#.#7(!('7(&!7-!,$#?'7(&.2.#7(3!(/#5.<='A(Z(&!3!(-bc/#,.(3!(3&!+.5!2^(

17(2!72.7(3!?!2(-'77*#&(.7(7!5*#+$!7(,.&.,$!&f7$#,.7a(

17(,]2.&.7(3!(&.2./(3!(/#5.<='A(&!7-!#$.&='(.7(3#2!+7_!7(3!"#+#3.7(+'(-&'9!,$'(!(+.(-&!7!+$!(

:7-!,#"#,.<='(P@,+#,.^(

17(3#2!+7_!7(2f+#2.7(!2(-/.+$.7(3.7(,]2.&.7(3!(&.2./(3!(/#5.<='(7!&='(FAEE(2('*(FADG(2A(

,'+7'.+$!( .( 7*.( ./$*&.A( 2!3#3.( 3.( 7'/!#&.( .'( -.?#2!+$'A( "'&( &!7-!,$#?.2!+$!( #+"!&#'&( '*(

7*-!&#'&(.(DAGE(2^(

17( ,]2.&.7( 3!( &.2./( 3!( /#5.<='( 7!&='( !;!,*$.3.7( 3!( .,'&3'( ,'2( .( +.$*&![.( 3'7(2.$!&#.#7(

3!"#+#3'(-.&.(.7(,.#;.7(3!(?#7#$.7^(

8.&.(,]2.&.7(,'2(-&'"*+3#3.3!(7*-!&#'&(.(FAEE(2!$&'7A(-'3!&`('-$.&07!(-'&(!;!,*$.&('(,'&-'(

3.(,]2.&.(3!(.,'&3'(,'2(.(,'+3#<='($@,+#,.(3.7(,]2.&.7(3!(?#7#$.A(7!+3'(7!2-&!(.7($.2-.7(.(

*$#/#[.&(3!(2'3!/'(.-&'?.3'(-!/.(!+$#3.3!(/#,!+,#.3'&.(/',./^(

:2(\*./\*!&(3.7(7#$*.<_!7A(.7($.2-.7(7!&='(!7$.+\*!7(!(!\*#-.3.7(,'2(-&'$!,<='(C#3&`*/#,.A(

3!("'&2.(.(#2-!3#&!2(.(-.77.5!2(3!(5.7!7(-.&.('(!;$!&#'&(3.(,]2.&.^(8.&.(!7$!(!"!#$'(3!?!&`(

&!7-!#$.&07!('(-'&2!+'&(3!(!7$.+\*#3.3!(#+3#,.3'(-.&.(.7(,.#;.7(3!(?#7#$.^(

17($.2-.7(3.7(,]2.&.7(3!(&.2./(3!(/#5.<='($!&='(\*!(7!&(,'/',.3.7(.(*2.(,'$.(7*-!&#'&(Z(3.(

,]2.&.(3!(?#7#$.('+3!(7!(".&`(.(/#5.<='(3'(&.2./(3!(/#5.<='(.'(,'/!,$'&(-bc/#,'^(

17( ,'$.7(3!( 7'/!#&.(3.7( ,]2.&.7(3!( &.2./(3!( /#5.<='(!7$='(3!-!+3!+$!7(3.( ,'+"#&2.<='(3.7(

,'$.7(3.7(,]2.&.7(3!(?#7#$.(3!( #+7!&<='(3'7(&.2.#7(3!( /#5.<='(+'7(,'/!,$'&!7(-bc/#,'7^(4!7$.(

"'&2.(.7(,'$.7(#+3#,.3.7(!2(-&'9!,$'(3!?!&='(7!&(,'+"#&2.3.7(!2('c&.A(3!("'&2.(.(-!&2#$#&(.(

!;!,*<='(3'7(&.2.#7(3!(/#5.<='(,'2(.7(#+,/#+.<_!7(3!"#+#3.7(!2(-&'9!,$'^(
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 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0Xl(

>!2-&!(\*!(.(#+7!&<='(3'7(,'/!,$'&!7(-&!3#.#7(+.(,]2.&.(3!(&.2./(3!(/#5.<='A(7!(7#$*!(.(*2.(

./$*&.(3.(7'/!#&.(.,#2.(3!(EAGE(2A(!77.(#+7!&<='(3!?!&`(7!&(.,'2-.+C.3.(3!(\*!3.(5*#.3.^(

0>Da>? a>N> /eD>N>? ;: +L?a:GOPC 

n*.+3'( 7!( &!"!&!( Z7( $.2-.7( 7*c!+$!+3!07!( !7$.&( #+,/*f3'( '( .&'A( ,C*2c.3'&!7( !( 3!2.#7(

.,!77%&#'7(3!("#;.<='('*(\*!(".<.2(-.&$!(3'(7#7$!2.^(

0>Da>? T=>;N>;>? 

P.2-.7(n*.3&.3.7( !c.#;.3.7(gSS4h(

17($.2-.7(\*.3&.3.7(.(*7.&(+.7(,]2.&.7(3!(#+7-!,<='(7!&='(!2("!&&'("*+3#3'(3b,$#/(TTTGE^(

>!&='(3'( $#-'( &!c.#;.3.7(-.&.( !+,C#2!+$'( ,'2(.,.c.2!+$'( 7*-!&"#,#./( #5*./(.'(3'( /',./( 3!(

#+7$./.<='A(-.&.(#+7$./.<='(+'(#+$!&#'&(3'(!3#"f,#'('*(['+.7(-!3'+.#7(+'(!;$!&#'&^(

P!&='(\*!('c!3!,!&(Z(:KFDXaFVVGA(-.&.(*2.(,/.77!(3!(,.&5.A(3!(-!/'(2!+'7A(QFDG^(

P!&='(\*!($!&(?!3.<='(C#3&`*/#,.(-.&.(!?#$.&(.(-.77.5!2(3!('3'&!7^(4!?!&='(!7$.&(2*+#3.7(3!(

-!5.7(-.&.(-'3!&(#<.&(.($.2-.^(

:7$.7(3!?!&='(!7$.&(-#+$.3.7(,'2(-#+$*&.(+!5&.(3!(-&'$!,<='(,'+$&.(,'&&'7='^(

0>Da>? /BNG=@>N:? 

P.2-.7(H#&,*/.&!7( .7.7(

17( $.2-.7( &!3'+3.7( .( *7.&( +.7( ,]2.&.7( 3!( #+7-!,<='( 7!&='( !2( "!&&'( "*+3#3'( 3!( 5&."#$!(

!7"!&'#3./( g3b,$#/h( :K0TB>0GEE0YA( 7!5*+3'( .( :K(FGUWaFVVY^( >!&='( 3'( $#-'( &.7.7( ,'2( &!/!?'(

.+$#03!&&.-.+$!A(-.&.(#+7$./.<='(+.7(?#.7(3!(,#&,*/.<='(.*$'2%?!/^(

P!&='(\*!('c!3!,!&(Z(:KFDXaFVVGA(-.&.(*2.(,/.77!(3!(,.&5.A(3!(-!/'(2!+'7A(4XEE^(

1($.2-.(7!&`(.&$#,*/.3.(!(!;$&.f?!/A(,'2(c/'\*!#'(3!(7!5*&.+<.(.+$#0&!$'&+'(.'7(VEd^(N(7#7$!2.(

3!( "!,C'( 7!&`( -'&( c.&&.( !/`7$#,.( !2( SS4^( :\*#-.3.( ,'2( 9*+$.( !/`7$#,.( !2( 8:14( .+$#0&#*3'^(

P!&='(\*!($!&(?!3.<='(C#3&`*/#,.(-.&.(!?#$.&(.(-.77.5!2(3!('3'&!7^(

:7$.7(3!?!&='(!7$.&(-#+$.3.7(,'2(-#+$*&.(+!5&.(3!(-&'$!,<='(,'+$&.(,'&&'7='^(
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 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0XV(

765f6 *=DB;C=NC? 

N7(7*2#3'*&'7($m2(,'2'("#+./#3.3!(.(&!,'/C.(-.&$!(3.7(`5*.7(-/*?#.#7(-&!,#-#$.3.7(+.7(['+.7(

#2-!&2!`?!#7(!;$!&#'&!7^(

>!&='( !;!,*$.3'7( !2( c!$='( -'77*#+3'( *2.( 5&.3!( -.&.( &!,'/C.( 3'7( ,.*3.#7( +.( 7*.( -.&$!(

7*-!&#'&^(N7(7*2#3'*&'7($!&='(.7(7!5*#+$!7(3#2!+7_!7a(

  lE;GG;FFE;FE(g,2h((gH'2-&#2!+$'(i(M.&5*&.(i(1/$*&.(i(:7-!77*&.h^(

17(5&.3!7(!(.&'7( 7!&='(!2( "!&&'( "*+3#3'(2'3!/'(3!?!+3'(.-&!7!+$.&(.7( 7!5*#+$!7(3#2!+7_!7(

2f+#2.7a(

  M.&5*&.(3.(5&.3!(̂^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^(WG(,2^(

  H'2-&#2!+$'(3.(5&.3!(̂^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^(UE(,2^(

17( 5&.3!7( 3!?!&='( $!&( .7( c.&&.7( +.( 3#&!,<='( 3'( !7,'.2!+$'A( 3!?!+3'( .( 7*.( `&!.( b$#/( 7!&( +'(

2f+#2'(FeW(3.(`&!.($'$./(3.(5&.3!^(

76556 /eD>N> ":F:LFCN> ;: &CN;=N>?  

1(,]2.&.(7!&`(!2(-'/#!$#/!+'('*('*$&'(2.$!&#./(\*!(&!b+.(.7(,.&.,$!&f7$#,.7(+!,!77`&#.7A(7!+3'(

#+7$./.3.(!+$!&&.3.(+'(!;$!&#'&(3'(!3#"f,#'A(9*+$'(Z(,'[#+C.^(

N(7!*(-&#+,f-#'(3!( "*+,#'+.2!+$'(c.7!#.07!(+.( &!$!+<='(!(3!,.+$.<='(3.7(2.$@&#.7(,'+$#3.7(

+.7(`5*.7(&!7#3*.#7(3.7(,'[#+C.7^((

1(,]2.&.(�(,'+7$#$*f3.(-'&(3*.7(!+$&.3.7A(*2.(-.&.('7(,.*3.#7(,'2(!/!?.3'($!'&(3!(5'&3*&.(!(

'*$&.(-.&.('7(,.*3.#7(,'2(!/!?.3'($!'&(3!("@,*/.^((

1( ,]2.&.( 3!?!&`( 7!&( -&!,!3#3.( 3!( *2( ,'2-.&$#2!+$'( 3!,.+$.3'&( \*!( &!$@2( .7( /.2.7( !( .7(

.&!#.7^(

1+$!7(3!(#+#,#.&('(7!*("*+,#'+.2!+$'(.(,]2.&.($!&`(3!(7!&(,C!#.(,'2(`5*.(/#2-.^(P.&!".(!7$.(

\*!($!&`(3!(7!&(!"!,$*.3.(7!2-&!(\*!(7!(-&',!3!&(.-%7(*2(!7?.[#.2!+$'(-.&.(/#2-![.^(

1(,]2.&.("'#(3#2!+7#'+.3.($!+3'(!2(,'+$.(.(&!./#[.<='(3!(DWE(&!"!#<_!7(3#`&#.7(!(*2(,.*3./(

3!(U(/e7^(
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 !"!#$%&#'()*+#,#-./(0(12.3'&.(

4&!+.5!2(3!(65*.7( !7#3*.#7(

8&'9!,$'(3!(:;!,*<='(
 

 

 

 

 

HP:0GE(

N7( 7!-.&.3'&!7( 3!( 5'&3*&.7( 3!?!2( $!&( .( 2.&,.<='( H:A( 3!?!+3'( ,*2-&#&( ,'2( .(

'c&#5.$'&#!3.3!(/!5./(\*!(.3?@2(3.(!+$&.3.(!2(?#5'&(3.(4#&!,$#?.(lVeFEUeH::(3'7(8&'3*$'7(3!(

H'+7$&*<='(!(,*2-&#&($'3'7('7(&!\*#7#$'7(3.(K'&2.(:*&'-!#.(:K(FlDG0FaDEEX^(

76576 /eD>N> *:a>N>;CN> ;: 8EG=@>?  

1( ,]2.&.( 7!-.&.3'&.( 3!( "@,*/.7( 7!&`( 3!( 2'+$.5!2( .-'#.3.( -.&.( #+7$./.<='( -'&( c.#;'( 3!(

c.+,.3.A( ,'2( #+$!&/#5.<='( Z( 2`\*#+.( 3!( 3!7,.7\*!A( 7!+3'( ".c&#,.3.( !2( .<'( #+';#3`?!/(

1L>LWEX(,'2(,!7$'( #+,'&-'&.3'A( ?#+3'(!\*#-.3.( ,'2(!\*#-.3'(,'2(3'7!.3'&( .*$'2`$#,'( !(

$!2-'&#[.3'&(-&'5&.2`?!/A(c!2(,'2'(W(!2c./.5!+7(3!(DE( /#$&'7(3!(-&'3*$'(c#'/%5#,'A(-.&.(

"*+,#'+.2!+$'(,'+$f+*'(3*&.+$!(*2(.+'^(

>!&`( #5*./2!+$!( !\*#-.3'( ,'2( 7#7$!2.( #+$!&+'( 3!( -*/?!&#[.<='( 3!( 7*-!&"f,#!( g.32#77='( .(

$'2.3.(3!(`5*.hA(.,$#?.3'(-'&(?`/?*/.(!/!,$&'2.5+@$#,.(\*!(3!?!&`(7!&(#+7$./.3.(!(#+$!&/#5.3.(

Z7(2`\*#+.7(3!7,.7,.3'&.7(3!(c.$.$.7^(

1(,]2.&.($!&`(*2.(,.-.,#3.3!(b$#/(2f+#2.(3!(WVG(/#$&'7^(

(
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